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HIGHLIGHTS 


Urban  Alberta 

•  Housing  starts  remained  very  weak  in  February.    Although  the  420  units 
started  were  a  5%  gain  from  January,  they  were  still  60%  behind  the 
1,057  units  posted  a  year  ago. 

•  Total  starts  to  date  (820  units)  also  showed  a  slump  of  64%  over  the 
previous  year.    Single  family  units  dropped  by  65%,  multiples  by  56%. 

•  Housing  under  construction  decreased  further  to  3,967  units,  down  33% 
compared  to  February  1990. 

Calgary 

•  After  a  sharp  decrease  in  January,  Calgary's  starts  rose  by  35%  to  230 
units  in  February.    But  this  is  still  63%  lower  than  the  619  units 
recorded  for  February  1990. 

•  Total  starts  to  date  slid  by  72%  to  400  from  1,432  units  in  1990.  Only 
26  multiples  were  started  for  the  first  two  months  of  this  year  compared 
to  182  in  1990.    Single  family  starts  dropped  by  70%  over  last  year. 

•  Housing  under  construction  trended  downward  to  2,076  units,  of  which  23% 
or  490  were  apartment  units.    The  inventory  of  newly  completed  and 
unoccupied  housing  remained  steady  at  489  units  with  no  change  in  the 
rate  of  absorption  (44%). 

•  Calgary's  resale  market  has  begun  to  move  again.    Sales  for  February 
climbed  19%  to  1,507  units  over  the  January  figure  of  1,270,  although 
this  level  of  sales  was  16%  lower  than  February  1990. 

•  The  average  selling  price  also  rose  to  $122,652  from  $117,328  the  month 
before.    The  new  housing  price  index,  however,  remained  at  133.2  in 
January. 
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Edmonton 


•  Edmonton's  starts  hit  a  record  low  of  154  units  in  February,  the  lowest 
level  since  February  1987  when  130  units  were  started.  This  represents 
a  58%  decline  from  the  364  units  posted  the  same  month  last  year. 

•  Starts  to  date  totalled  348;  47%  below  last  year's  total  of  653. 

•  With  continuing  decreases  in  starts,  units  under  construction  plunged  to 
1,612  in  February.    The  inventory  of  newly  completed  and  unoccupied 
housing  increased  to  565  units  while  the  rate  of  absorption  slipped  to 
38%  from  50%  in  January. 

•  Edmonton's  resale  market  activity  also  started  to  pick  up  in  February. 
The  983  units  sold  during  the  month  was  a  jump  of  49%  compared  to 
January  1991  and  up  1%  over  February  1990. 

•  Despite  the  increase  in  sales,  the  average  selling  price  slid  to 
$102,463  in  February,  but  still  showed  a  meagre  1%  above  the  February 
1990  average  price.    The  new  housing  price  index  also  increased  to  140.7 
in  January,  up  10%  over  last  year. 
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FIGURE  1A 

CUMULATIVE  STARTS  -  CALGARY 


FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990 

1991           PERCENT  CHANGE 

JANUARY 

1198 

400  ~£n 

FEBRUARY 

105^ 

420  "60 

MARCH 

1564 

APRIL 

2110 

MAY 

2055 

JUNE 

1294 

JULY 

1063 

AUGUST 

953 

SEPTEMBER 

932 

OCTOBER 

804 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

14432 

820 

SOURCE: 

CANADA 

MORTGAGE  AND 

HOUSING  CORPORATION 

PREPARED  BY: 

ALBERTA  MUNICIPAL  AFFAIRS 

POLICY 

AND  PLANNING 

-  HOUSING  DIVISION 

*  CALGARY,  CAMROSE,  EDMONTON  M. A.  ,  FORT  MCMUR RAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  [ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL      SINGLES         MULTI      MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

1198 

979 

219 

18 

FEBRUARY 

1057 

954 

103 

10 

'MARCH 

1564 

1294 

270 

17 

APRIL 

2110 

1869 

241 

11 

MAY 

2055 

1283 

772 

38 

JUNE 

1294 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

"58 

174 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

177 

21 

DECEMBER 

569 

182 

32 

TOTAL 

14432 

11413 

3019 

21 

1991 

JANUARY 

400 

29" 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  820  679  141 


SOURCE-.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY'.  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY,  CAMROSE,  EDMONTON  M. A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE,  LLOYDMINSTER  {ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,   WETASKIWIN,  AND  OTHER  CENTRES 


FIGURE  4A 

MULTIPLES  AS  X  OF  STARTS.  CALGARY 
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FIGURE  4B 

MULTIPLES  AS  %  OF  STARTS,  EDMONTON 
50  -i  


0  fl  l  l  l  l  l  M  l  I  l  I  I  1  I  I  I  I  1  I  I  I  I  I  I  I  I  I  I  I  1  I  I  I  I  1  1  I  I  I  I  I  I  I  I  I  M  I 
JAN/87      JUL/87      JAN/88      JUL/88      JAN/89      JUL/89      JAN/90      JUL/90  JAN/91 

MONTHS 


-10- 


CM  CM  CO 
H  H  CO 


r~-  lo      r-  cm  ct> 

CO         H  H  CN  CN 


i  ^  (N   J-  4-  CO  H 
CO   3~  LO   LO  CO  3-  CT> 
CM  CO 


4-  CN  LO  fO  H 
^  rl  f>  M  LO 


iooa5co^-r-cM<T)a3oor- 
LOCMOr-cocM^-THr-^-^-CM 

CMCOi-nr-l-OuDJ-POCMCMCMTH 


en 


oor-oouococoaOLOcoao 
LOcsj(_or-coLDcot-H(_Dr- 

(jO  U">  CO  CO  CO  CM  tH 


cm  co       ao  <T> 


1?= 

Co 
qq  Qq 

IS 


B9  ^ 


5 

QQ  ^ 

Eh  5:  c^j 

CO  C*3  QQ 

^>  &i  o 

S3  ^  ^ 

^  Cq  Co 

^  co  o 


0-  Qq 
Cq 


r-r-cM^-tCMaotojtcozto^- 


HlflOlNONMflfOOCS 


CO  H  H  CN 


r~-r~THLncMrHoor-cncMcocT> 

tDLOC^-<T)LncOCMCMCOCOCO»H 


C0050CO(X)-*t^COtOO-^-<Tl 
tHrHCOtDOcO^-<7^^-aor-<T1 

ao^r-<nc/)j-^f^^-ro^-cM 


=5  3Q 


-Q 

>i  ^ 

^  s  $ 

^  ^  ^ 


I  tH 

I  CM 


ao  *H 


ao 

O  CO 


I  CO 

t  o 


t  LO 

I  -3- 

(  CM 

I 

t 


5^ 


05 

0Q 

co  cq 
^  ^ 
<o  tx, 

=Q  Cq 
^  ^  CO 


^  °=  °s 
cq  ki 


-O  r-\ 
—4  CN4 


3  O 

r-  -o 


°5 

CQ  0-  Cq 

5->  ^  QQ  QQ 

-O.  CO  Cq  OQ  5:  s 

"H  >1  ^  £-i  O  ^  S3 

^^^^JCOQ^E-.^Co 

^^^^  ^COO^CQ 


t  U3 
!  CM 


s 

8 


(spuDsnogj.) 
S1IND  ONISnOH 


-12- 


3 

as 
g 

CO 
CO 

s 

SI 

3? 


o 

!  03 

d- 

rH 

r- 

!  LO 

r- 

o 

CX. 

CM 

x> 

I  rH 

CO 

o 

CM 

1 

(X) 

CO 

co 

r- 

rH 

CD  r- 


cm  r- 

CM  CM 
I  I 


1  rH 

Is- 

rH 

CO 

CM 

zo 

1  CM 

CM 

CM 

d- 

rH 

1  rH 

CM 

r- 

1  CM 

CO 

rH 

■  3=  P 

Cq  E-i  -tj 


-  13  - 


-13- 


1*1 

co  a: 
Co  &q 

5J  o 


O  «H 


O  CD  * 
O 


00  O  O 
CN        lT>  CO 


O)  CN  U5  CM 

r~  to 

CO  CO 


lo  ao  co  «H 

CM 


OOlOOOOOOOoO 
CO 


O  O  <T>  O  O  O  O 
CN 


O  O  o  O 


aooeooooooaJCNO 


H  CM  iD  (N  O  Ol  ^ 

00  rH 
CO  CN 


a")  CN 


5^ 


Co  Co  '-O 


S3 


«3  |i 


O 

?: 

-1  O 


CO 


CO 


CO 
CO  ^ 

is 


6-  =5 


ft* 


ft:  Co 

Co  H 

OQ  iO 

^  ft* 


<r>  «Ha3c^<Nr-o  or-  o  o 

III  I      I       CM  I      I      |  I 


r-t-trH  r)  (D  H  iO  iD  H 
O  10 

CN  rH 


o  o 


rHOOOOOOOO 


O  O  CM 

o  cn 

rH 


o  ao      o  o 


o  o 

CN 


^■OCNOOCNOOOOO 

O  rH  CN 


IN  iD  h  ifl  O 
00  rH  lO  ro 
00  CJ> 


CN  fO  H  tfl  i5 
H    lT)   CN  —( 


I 

-0  hi 


— 

*h  -o  ^ 

S  ro  to 

^  Q  ^  -C 

H  ^  ^ 

<i  <  5: 

^  acj  5  'o 

=5  *  ^  ~^ 

%  ch  O 

-0  -J 

'o  ^  5: 


8 

CS 

a: 

I 

as 

o 


90 
'O  H 

CO  CD 

«5s 


TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

3174 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

3417 

APtilL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

434 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

493 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DECEMBER 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

3"9 

2076 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 


TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

289 

306 

21?1 

FEBRUARY 

369 

2166 

MARCH 

n58 

312 

2511 

APRIL 

8  2" 

359 

30^9 

MAY 

968 

363 

3685 

JUNE 

675 

584 

37'75 

JULY 

533 

513 

3791 

AUGUST 

363 

583 

3570 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178 

376 

2104 

1991 

JANUARY 

194 

532 

1768 

CLBRUArtI 

154 

366 

1612 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORB, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCENT 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

42^ 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633 

51 

DECEMBER 

440 

124 

564 

376 

40 

1991 

JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  X RPORATION 

PREPARED  BY;  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  JNTIl  IHEY  ARE  OCCUPIED  OR  SOLD. 
**THESt  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  ttilCr.  NcWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET.  CALCULATED  AS  c  jLLOb/S:  l  NEWLY  COMPLETED  AND  UNOCCU 
PlhD    UNITS  OF  PREVIOUS  MONTH  PLUo  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MC NTH ) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 


TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORB, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

percen: 

1990 

JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

411 

57 

MARCH 

428 

6 

434 

694 

57 

APRIL 

474 

481 

766 

60 

MAY 

494 

60 

554 

790 

56 

JUNE 

549 

65 

614 

954 

59 

JULY 

594 

81 

675 

780 

52 

AUGUST 

517 

70 

58n 

523 

51 

SEPTEMBER 

601 

39 

640 

799 

54 

OCTOBER 

614 

46 

660 

564 

45 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

537 

44 

581 

352 

41 

1991 

JANUARY 

452 

37 

489 

299 

44 

FEBRUARY 

455 

34 

489 

379 

44 

i'lARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THb  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THL  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY [NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDE NTTAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

9"6 

.88 

101701 

MARCH 

1688 

95"^ 

.57 

101596 

APRIL 

2179 

755 

.35 

104753 

MAY 

2972 

n14 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

17 49 

746 

.43 

101395 

AUGUST 

1855 

933 

.50 

102^85 

SEPTEMBER 

1^83 

980 

.55 

100105 

OCTOBER 

1^98 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

9951^ 

1991 

JANUARY 

lnll 

659 

.39 

103766 

cEBRUARY 

1710 

983 

.Sn 

102463 

MARCH 

APRIL 

t-iAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE: 

EDMONTON 

REAL  aJTAiE  BOARD 

PREPARED 

BY:  ALBERTA 

MUNICIPt 

iil  AFFAIRS 

POLICY  AND  PLAN: 

'iING  -  HOUSING 

DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MARCH 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

Di^CE^lBER 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

1270 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

1^+6.6 

132.0 

FEBRUARY 

129  .4 

11+8.5 

133.8 

MARCH 

133.0 

151.3 

137.3 

APRIL 

133.5 

155.6 

138  .6 

MAY 

132.3 

156.5 

137.9 

JUNE 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130  .4 

160.2 

137.1 

SEPTEMBER 

130.1 

158 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

130.1+ 

158.9 

136.7 

DECEMBER 

125.8 

158  .9 

133.2 

1991  ** 

JANUARY 

125.9 

158  .6 

133.2 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

ScjPTEMBcjR 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA     SONS I RUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 
**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX  ( NHPI)  REFLECTS 
THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX  AND  THE  INTRODUCTION  OF  THE 
GOODS  AND  SERVICES  TAX  {GST,.     THE  NHPI  IS  A  PRICE  INDEX  BASED  ON 
CONTRACTOR'S  SELLING  PRICES  FOB  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST 
PAID  BY  THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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TABLE  16 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127  .1 

156." 

133.5 

MARCH 

131.  4 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138.2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  ** 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THh  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX  (NHPI)  REFLECTS 
THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX  AND  THE  INTRODUCTION  OF  THE 
GOODS  AND  SERVICES  TAX  (GST).     THE  NHPI  IS  A  PRICE  INDEX  BASED  ON 
CONTRACTOR' S  SELLING  PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST 
PAID  BY  THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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HIGHLIGHTS 


Alberta 

•  Since  the  second  quarter  of  1990,  Alberta's  starts  have  been  declining 
sharply.  Housing  starts  have  been  so  low  that  they  are  running  at  near 
1987  levels.  Only  1,520  units  started  in  the  first  quarter  of  1991, 
down  63%  from  4,156  in  1990. 

Urban  Alberta 

•  Urban  Alberta's  month-to-month  starts  have  maintained  an  upward  trend 
since  the  beginning  of  this  year.  However,  the  512  units  recorded  in 
March  were  a  drop  of  67%  in  comparison  with  1,564  units  for  the  same 
month  in  1990. 

•  Total  starts  to  date  also  plunged  to  1,332  from  3,819  units  for  1990, 
down  65%.  Both  single  and  multip  e  family  starts  showed  similar 
percentage  decreases. 

•  Camrose  and  Lloydminster  were  the  only  centres  that  recorded  increases 
in  housing  starts  for  the  first  quarter  of  this  year. 

•  As  expected,  housing  under  construction  in  March  fell  again  from  the 
previous  month  to  3,859  units,  40X  below  last  year's  levels  (6,404). 

Calgary 

•  Calgary's  starts  showed  a  sharp  month-to-month  increase  (41%)  in  March 
to  324  units,  but  down  dramatically  from  730  units  posted  the  same  month 
1990. 

•  Starts  for  the  first  three  months  plummetted  67%  to  724  compared  to 
2,162  units  the  year  before.  Only  10%  or  72  starts  were  multiple  family 
uni  ts . 
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•  Housing  under  construction  fell  marginally  to  2,054  from  2,076  units  in 
February.  Inventory  of  newly  completed  and  unoccupied  units,  however, 
increased  to  534  units  in  March  due  to  a  sharp  increase  in  unoccupied 
row  and  apartment  units. 

•  Resale  housing  market  activity  dropped  20%  over  March  1990  with  1,401 
units  sold.  Total  sales  to  date  (4,178)  dropped  24%  in  comparison  with 
the  same  period  1990. 

•  Although  increasing  since  the  beginning  of  this  year,  the  average  resale 
house  price  of  $130,790  in  March  was  still  $3,400  lower  than  the  March 
1990  average  price.  The  new  housing  price  index  increased  slightly  to 
133.3  in  February. 

Edmonton 

•  Edmonton's  housing  starts  dropped  sharply  to  150  units  in  March,  the 
lowest  monthly  level  in  the  past  four  years.  This  translates  to  an  80% 
decrease  from  758  units  recorded  a  year  ago. 

•  Total  starts  for  the  first  quarter  also  declined  dramatically,  by  65% 
from  the  same  quarter  1990.  Both  singles  and  multiples  showed  similar 
percentage  (65%)  decreases. 

•  Housing  under  construction  continued  its  downward  trend  to  1,550  units, 
down  41%  compared  to  March  1990.  Inventory  of  newly  completed  and 
unoccupied  housing  slid  to  544  units  with  the  rate  of  absorption  also 
dropping  to  30%  compared  to  38%  in  February.  However,  the  number  of 
unoccupied  units  are  still  significantly  higher  than  this  time  last  year. 

•  Activity  in  the  resale  housing  market  decreased  marginally  to  943  units 
sold  in  March.  Sales  for  the  first  three  months  totalled  2,589,  9% 
below  the  2,849  units  sold  for  the  same  period  in  1990. 

•  Despite  this  drop  in  sales,  the  average  sales  price  of  $105,692  was  a  4% 
rise  from  March  1990  and  the  highest  level  achieved  ever.  The  new 
housing  price  index,  however,  showed  a  decrease  from  140.7  in  January  to 
139.5  in  February,  but  up  4.5%  compared  to  February  1990. 
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FIGURE  1A 

CUMULATIVE  STARTS  -  CALGARY 

8  -r  


FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 


0  -J  1  1  1  1  1  1  1  1  1  1 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990  1991  PERCENT  CHANGE 


JANUARY 

1198 

400 

"67 

FEBRUARY 

1057 

420 

"60 

MARCH 

1564 

512 

"67 

APhli, 

2110 

MAY 

2055 

JUNE 

1294 

JULY 

1063 

AUGUST 

953 

SEPTEMBER 

932 

OCTOBER 

804 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

14432 

1332 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE,  LLOYDMINSTER  {ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL      SINGLES         MULTI      MULTI  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

1198 

979 

219 

18 

FEBRUARY 

1057 

954 

103 

10 

1  Qkii 

1 1  u 

17 

01  1  n 
Z11U 

1  QCQ 

lo  by 

241 

11 

MAY 

90  S  S 

779 

Q  Q 
OO 

JUNE 

1294 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

758 

174 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

17*"' 

21 

DECEMBER 

569 

387 

182 

32 

TOTAL 

14432 

11413 

3019 

21 

1991 

JANUARY 

400 

297 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  1332  1129  203 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY,  CAMROSE,  EDMONTON  M. A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  X  OF  STARTS.  CALGARY 

50  -|  1  


o  I  i  i  i  i  i  i  i  i  i  i  i  i  i  i  Vi  i  i  i  i  i  i  i  i  i  i  i  )  i  i  i  i  i  i  i  i  i 

JAN/88  JUL/88  JAN/89  JUL/89  JAN/90  JUL/90  JAN/91 


FIGURE  4B 

MULTIPLES  AS  %  OF  STARTS,  EDMONTON 
50  n  


o  I  i  i  i  i  i  i  i  i  i  i  i  T  i  i  i  i  i  i  i  i  i  i  t  i  i  i  i  i  i  i  i  i  i  i  i  i  i 

JAN/88  JUL/88  JAN/89  JUL/89  JAN/90  JUL/90  JAN/91 

MONTHS 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1990 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

813 

510 

3174 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

3417 

APRIu 

963 

766 

3612 

MAY 

906 

790 

3728 

JUN& 

434 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

i+93 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DECEMBER 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

20^6 

MARCH 

324 

345 

2054 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

"58 

312 

2611 

APRIL 

82n 

359 

30^9 

MAY 

968 

363 

3685 

JUNE 

6"5 

584 

37^5 

JULY 

533 

513 

3^91 

AUGUST 

363 

583 

3Sn0 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

lnQ 

376 

2104 

1991 

JANUARY 

194 

532 

1^68 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCEN'. 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

42a 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

4-04 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633 

51 

DECEMBER 

440 

124 

564 

376 

40 

1991 

JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

May 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  ~  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIlD    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORB. 

DUPLEXES* 

ROW HOUSES** 

COMPLETIONS 

PERCEN'. 

1990 

JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

411 

57 

MARCH 

428 

6 

434 

694 

57 

APRIL 

474 

n 

481 

"66 

60 

MAY 

4-94 

60 

554 

790 

56 

JUNE 

549 

65 

614 

954 

59 

JULY 

594 

81 

6"5 

"80 

52 

AUGUST 

517 

70 

58" 

523 

51 

SEPTEMBER 

601 

39 

640 

"99 

54 

OCTOBER 

614 

46 

660 

564 

45 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

5317 

44 

581 

352 

41 

1991 

JANUARY 

452 

37 

489 

299 

44 

FEBRUARY 

455 

34 

489 

379 

44 

MARCH 

432 

102 

534 

345 

36 

ABRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE-.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

976 

.88 

101701 

MARCH 

1688 

957 

.57 

101596 

APRIL 

2179 

n5S 

.35 

104753 

MAY 

29^2 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

1749 

746 

.43 

101395 

AUGUST 

1855 

933 

.50 

102785 

SEPTEMBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MARCH 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER 

1332 

n69 

.58 

121842 

1991 

JANUARY 

2791 

1270 

.46 

11^328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

2662 

1401 

.53 

130790 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

146.6 

132.0 

FEBRUARY 

129.4 

148.5 

133.8 

MARCH 

133.0 

151.3 

13n.3 

APRIL 

133.5 

155.6 

138  .6 

MAY 

132.3 

156.5 

137.9 

JUNE 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.4 

160.2 

13n.l 

SEPTEMBER 

130.1 

158.7 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

130.4 

158.9 

136.7 

DECEMBER 

125.8 

158  .9 

133.2 

1991  ** 

JANUARY 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*     THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
{NHPD  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  {GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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TABLE  16 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 

HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127.1 

156.7 

133.5 

MARCH 

131.4 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138  .2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139  .7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  ** 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

131.0 

168.3 

139.5 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*     THb  LAST  FIGURE  IS  THl  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
kNHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  (GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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HIGHLIGHTS 


Urban  Alberta 

•  For  four  consecutive  months,  urban  Alberta's  starts  have  showed  gradual 
improvement.  There  were  44X  more  housing  starts  last  month  than  in 
March.  But  April's  739  starts  were  still  down  65X  when  compared  with  an 
exceptionally  high  level  of  2,110  units  a  year  ago. 

•  Total  starts  to  date  also  slid  65%  to  2,071  from  5,929  units  in  1990. 
Both  single  ana  multiple  family  starts  declined  sharply  (66X  and  58% 
respectively) . 

•  As  expected,  housing  under  construction  continued  to  decrease  to  3,792 
units  in  April,  a  drop  of  48X  in  comparison  with  the  same  month  last 
year. 

Calgary 

•  Calgary's  starts  followed  the  urban  Alberta  pattern  in  February.  The 
363  starts  for  April  was  a  climb  of  12X  from  the  month  before,  but  still 
62X  lower  than  the  963  units  recorded  for  April  1990. 

•  Total  starts  to  date  were  also  down  65X  to  1,087  from  3,125  units  for 
1990.    Both  single  and  multiple  starts  showed  significant  decreases. 

•  Housing  under  construction  slipped  to  1,930  units  in  April.  However, 
inventory  of  newly  completed  and  unoccupied  units  increased  to  663  due 
to  lower  absorption  rates. 

•Calgary's  existing  home  sales  jumped  sharply  to  1,667  units  in  April, 
marking  an  impressive  48X  increase  from  the  1,123  units  sold  in  April 
1990.  Year-to-date  sales,  however,  were  still  12X  behind  last  year's 
1 evel . 

•  Despite  the  April  sales  increase,  the  average  selling  price  dropped  2X 
to  $127,870  from  $130,790  the  month  before  and  down  6X  from  April  1990. 
The  new  housing  price  index  increased  to  133.8  in  March,  but  fell  2.6X 
from  the  same  period  last  year. 
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Edmonton 


•  Edmonton's  housing  starts  amounted  to  260  units  in  April.  Although  this 
level  was  well  below  the  827  units  started  a  year  ago,  it  was  indeed  a 
jump  of  731  over  the  March  figure  of  150. 

•  Starts  to  date  totalled  758,  a  slump  of  66%  over  the  previous  year 
(2,238).  There  were  only  20  apartment  units  started  for  the  first  four 
months  of  this  year  compared  to  201  in  1990. 

•  Housing  under  construction  increased  marginally  to  1,574  units  in 
April.  But  inventory  of  newly  completed  and  unoccupied  housing  fell 
from  the  preceding  month  to  526  units;  compared  to  April  of  last  year, 
however,  this  was  a  significant  increase. 

•  Edmonton's  resale  housing  market  activity  reached  a  near  record  level  in 
April  with  1,101  units  sold,  the  highest  level  since  August  of  1989 
(1,112).  April's  sales  were  46X  higher  than  in  the  previous  year, 
boosting  the  year-to-date  total  to  3,686,  21  ahead  of  1990. 

•  The  average  selling  price  reached  a  new  record  high  of  $110,930, 
surpassing  the  previous  high  set  in  March  1991.  The  new  house  price 
index  rose  to  140.0  in  March,  up  Zl  from  1990. 
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FIGURE  1A 

CUMULATIVE  STARTS  -  CALGARY 
a  -r  
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FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990  1991  PERCENT  CHANGE 


JANUARY 

1198 

400 

FEBRUARY 

105*7 

420 

"60 

MARCH 

1564 

512 

APRIL 

2110 

n3S 

"6  5 

MAY 

2055 

JUNE 

1294 

JULY 

1063 

AUGUST 

953 

SEPTEMBER 

932 

OCTOBER 

804 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

14432 

20nl 

SOURCc:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. , ' FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTEn  {ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL      SINGLES         MULT I      MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

1198 

9"9 

219 

18 

FEBRUARY 

1057 

954 

103 

10 

IAARCH 

1564 

1294 

2"0 

17 

APRIL 

2110 

1869 

241 

11 

MAX 

2055 

1283 

772 

38 

JUNb 

1294 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

"58 

174 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

177 

21 

DECEMBER 

569 

38" 

132 

32 

TOTAL 

14432 

11413 

3019- 

21 

1991 


JANUARY 

400 

29" 

103 

26 

FEBRUARY 

420 

332 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

"39 

588 

151 

20 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

2071 

171" 

354 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY,  CAMROSE ,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  [ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  %  OF  STARTS,  CALGARY 
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FIGURE  4B 

MULTIPLES  AS  %  OF  STARTS,  EDMONTON 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

3174 

FEBRUARY 

619 

411 

3381 

MARCH 

^30 

694 

3417 

APRIL 

963 

766 

3612 

MY 

906 

790 

3728 

JUNE 

434 

954 

3206 

JULY 

447 

780 

28'74 

AUGUST 

493 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTOBER 

'  380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DbC EMBER 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

2076 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  huUSING  DIVISION 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1990 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

758 

312 

2611 

APRIL 

827 

359 

30^9 

MAY 

968 

363 

3685 

JUNE 

675 

584 

3"n5 

JULY 

533 

513 

3791 

AUGUST 

363 

583 

35n0 

SEPTEMBER 

.  388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178 

376 

210i+ 

1991 

JANUARY 

194 

532 

1768 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

260 

231 

1574 

MAY 

JUNE 

JULY 

AUGUST 

SlPTlMBER 

OCTOBER 

NOV EMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE' AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NcWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

percen: 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

5^ 

MAY 

151 

115 

2o6 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

42" 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633 

51 

DECEMBER 

440 

124 

564 

376 

40 

1991 

JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

407 

119 

526 

231 

32 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: { NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY [NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PbRCENT 


1990 


JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

i+ll 

57 

MARCH 

428 

6 

1+31+ 

694 

57 

APRIL 

n 

1+8I 

766 

60 

MAY 

1+94 

60 

554 

790 

56 

JUNE 

5i+9 

65 

61i+ 

951+ 

59 

JULY 

594 

81 

675 

780 

52 

AUGUST 

517 

^0 

587 

523 

51 

SEPTEMBER 

601 

39 

61+0 

799 

5i+ 

OCTOBER 

61i+ 

i+6 

660 

56i+ 

i+5 

NOVEMBER 

596 

38 

63i+ 

366 

38 

DECEMBER 

537 

i+i+ 

581 

352 

i+l 

1991 

JANUARY 

i+52 

37 

i+89 

299 

1+1+ 

FEBRUARY 

i+55 

3i+ 

i+89 

379 

1+1+ 

MARCH 

i+32 

102 

53i+ 

3i+5 

36 

APRIL 

502 

161 

663 

1+86 

35 

MAY 

JUNE 

JUL:' 

AUGuoT 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

9^6 

.88 

101701 

MARCH 

1688 

957 

.57 

101596 

APRIL 

2179 

^55 

.35 

104753 

MAY 

2972 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

1749 

746 

.43 

101395 

AUGUST 

1855 

933 

.50 

102785 

SEPTEMBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER  1 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

2204 

1101 

.50 

110930 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MARCH 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2^48 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER  . 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

1270 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

2662 

1401 

.53 

130790 

APRIL 

3167 

1667 

.53 

127870 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

146.6 

132.0 

FEBRUARY 

129. 4 

148.5 

133  .8 

t>lARCH 

133.0 

151.3 

137.3 

APRIL 

133.5 

155.6 

138.6 

MAY 

132.3 

156.5 

137.9 

JUNtL 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.4 

160.2 

137.1 

SEPTEMBER 

130.1 

158.7 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

130.4 

158.9 

136.7 

DECEMBER 

125.8 

158.9 

133.2 

1991  ** 

JANUARY 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

126.6 

159.0 

133.8 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
(NHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  (GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HUMES. 
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TABLE  16 


NcW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

137.1 

156." 

133.5 

MARCH 

131.4 

158  .8 

137.5 

APRIL 

131.6 

159." 

137.9 

'A AY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138  .2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166  .9 

140  .1 

1991  ** 

dANUARY 

132.8 

167.9 

140.7 

E&BRUARY 

131.0 

168.3 

139.5 

MARCH 

131.2 

169.4 

140.0 

APRIL 

MX 

JUNE 

JULY 

AUGUST 

SEPTEMBbR 

OCTOBER 

NO VEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA   .CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*     THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,   THE  NEW  HOUSING  PRICE  INDEX 
[NHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  {GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  A3  SUCH  EXCLUDES  GST  PAID  BY 
THb  FINAL  PURCHASERS  OF  NEW  HOMES. 
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HIGHLIGHTS 


Urban  Alberta 

•  Urban  Alberta's  month-to-month  housing  starts  continued  to  experience 
strong  seasonal  increases.  May  starts  showed  a  42%  rise  from  the  month 
before  to  1,047  units,  but  still  49%  below  the  2,055  units  that  were 
started  a  year  ago. 

•  Total  starts  for  the  first  five  months  (3,118)  were  still  61%  lower  than 
last  years'  total  of  7,984.  Both  single  and  multiple  family  units  were 
down  59%  and  67%  respectively. 

•  For  the  first  time  this  year,  units  under  construction  in  May  rose  6% 
from  the  preceeding  month  to  4,009,  of  which  181  or  734  were  apartment 
units. 

Calgary 

•  Calgary's  starts  continued  its  upward  trend  to  535  units  in  May,  up  47% 
from  the  previous  month,  but  down  41%  from  906  units  posted  in  May 
1990.    Single  family  units  accounted  for  92%  of  the  total  starts. 

•  Total  starts  to  date  showed  a  60%  decline  over  the  same  period  1990  to 
1,622  units.    Singles  were  down  by  58%  while  multiples  dropped  by  70%. 

•  Housing  under  construction,  however,  rose  to  2,051  from  1,930  units  in 
April.  Inventory  of  newly  completed  and  unoccupied  housing  also 
increased  to  728  units;  about  27%  of  the  total  units  were  apartments  and 
rowhouses. 

•  In  the  resale  market,  the  number  of  houses  sold  in  May  jumped  sharply 
(by  65*)  over  May  1990  to  1,562  units,  but  year-to-date  sales  were  still 
2%  beMnd  last  year's.  Although  lower  than  the  preceeding  three 
months',  the  ratio  of  sales  to  listings  also  increased  to  .49  compared 
to  .27  last  year. 

•  The  average  resale  house  price  increased  to  $130,311  last  month,  up  1% 
compared  to  May  1990  and  up  2%  compared  to  the  preceeding  month.  The 
new  housing  price  index,  however,  fell  1%  to  132.8  in  April,  down  4.5% 
over  1990. 
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Edmonton 


•  Edmonton's  housing  starts  improved  sharply  in  May.  The  410  units 
started  was  an  increase  of  58%  compared  to  April's  260  starts,  but  a 
decrease  of  the  same  percentage  compared  to  the  968  total  starts 
recorded  in  May  1990. 

•  The  year-to-date  total  starts  (1,168)  were  also  down  64%  from  the 
previous  year;  sharp  decreases  were  reported  for  both  single  and 
multiple  family  units  (64%  and  62%  respectively). 

•  Housing  under  construction  increased  4%  from  the  month  before  to  1,637 
units.  However,  inventory  of  newly  completed  and  unoccupied  units  fell 
slightly  to  518  despite  nearly  350  units  completed  during  the  month. 

•  Edmonton's  resale  housing  market  activity  set  an  all-time  record  in  May 
with  1,227  units  sold,  72%  ahead  of  last  year's  levels  (714).  Total 
sales  to  date  rose  14%  over  1990. 

•  Despite  the  sale  increase,  the  average  selling  price  dropped  21  to 
$108,950  in  May,  but  still  above  the  level  this  time  last  year.  The  new 
housing  price  index  decreased  marginally  to  139.6  in  April,  but  up  1.2% 
compared  to  April  1990. 


-2- 


i-l  O  CD  CO  J±  (DLOOtOCNr- 
'      I      '      I      I      I       <H  I      I      |  I 


LO  00  O 
CO  iH 


co  to  tH  o  cr> 

H  CM  H  H  CM 


CO 


tHOO^OOOOoOOO 


"OOOOOcoOOOOO 
CO 


COOU>OCMO<NO-3-00 


CO  CO  tH 

cm 


H  CN  ffi  o  (O 


CO  00 


5 
ll 

S3 


S3 


-3- 


s 

03 

H 

CO 

cn 

rH 

0 

CD 

C 

>H 

i 

8 

S 

1 

3 

to 


to 

to 

h  O  ^ 
CO  £h 

O  a:  '-o 

S  H 
to 


! 

0 

X1 

lO 

lO 

X 

CN 

LO 

lO 

lO 

CO 

LD 

r» 

LO 

CN 

^- 

CO 

1 

1 

1 

CN 

1 

1 

\ 

rH  t 

CN 

CN 

X) 

l/J 

rH 

cn 

LO 

r- 

CO 

lO 

lO 

co 

CN 

rH 

LD 

CO 

LO 

CN 

LO 

X 

H 

rH 

rH 

rH 

2  ! 

CO 

rj 

LO 

1 

T— ' 

CO 

( 

lO 

00 

0 

O 

-3" 

3" 

cn  i 

co 

CN 

0 

CO 

0 

01 

x> 

CN 

CO 

(X>  t 

0 

CO 

CT> 

rH  [ 

r— 

! 

rH  t 

LO 

O 

0 

0 

0 

O 

co 

0 

LO 

O 

<T>  t 

O 

lO 

CO 

0 

r- 

(T>  1 

T— ' 

CN 

tH  ( 

! 

0  t 

LO 

O 

CO 

0 

0 

lO 

O 

CO 

CN 

O 

O 

cn  1 

cn 

LO 

CD 

tH 

H 

r- 

cn  i 

lO 

! 

j 

rH  I 

O 

0 

0 

CO 

O 

O 

O 

O 

O 

J* 

0 

cn  t 

rH 

LO 

X 

r* 

cn  t 

,— ' 

r— ' 

! 

t 

0  t 

O 

CO 

0 

O 

O 

-3" 

? 

O 

cn 

cn  t 

CO 

LO 

rH 

r- 

rH 

cn  t 

00 

lO 

tH  c 

| 

tH  t 

:t 

0 

CO 

0 

CN 

lO 

CN 

O 

CN 

O 

O 

cn  i 

lO 

J- 

CN 

co 

cn  t 

rH 

rH  ( 

1 

0  ( 

^t" 

0 

0 

0 

O 

O 

CN 

CO 

O 

O 

CN 

cn  [ 

lO 

H 

CN 

rH 

rH 

cn  t 

T-' 

,— ' 

CO 

'  ! 
i 

rH  t 

LO 

CN 

r- 

LO 

cn 

O 

co 

L0 

O 

LO 

-O 

CD 

cn  t 

J* 

H 

CT> 

CN 

CN 

CO 

cO 

rH 

rH 

cn 

-0 

cn  t 

00 

LO 

1 

rH  t 

rH 

CN 

O  ( 

rH 

CO 

GO 

CO 

CO 

lO 

LO 

lO 

tH 

CN 

cn 

cn  t 

J- 

H 

oo 

Is- 

O 

CO 

CN 

r- 

cn  t 

J* 

H 

rH 

co 

rH  t 

co 

CN 

LO 

-4- 


TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990  1991  .  PERCENT  CHANGE 


JANUARY 

1198 

i+00 

"67 

FEBRUARY 

1057 

i+20 

60 

MARCH 

156i+ 

512 

"67 

APRIL 

2110 

739 

"65 

MAY 

2055 

101+7 

'1+9 

JUNE 

1294 

JULY 

1063 

AUGUST 

953 

SEPTEMBER  . 

932 

OCTOBER 

804 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

li+i+32 

3118 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  {ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL      SINGLES         MULT I      MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

1198 

9"9 

219 

13 

FEBRUARY 

1057 

954 

103 

10 

MARCH 

1564 

1294 

2^0 

17 

APRIL 

2110 

1869 

241 

11 

MAY 

2055 

1283 

772 

38 

JUNE  . 

1294 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

"58 

17** 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

l7" 

21 

DECEMBER 

569 

387 

182 

32 

TOTAL 

14432 

11413 

3019 

21 

1991 


JANUARY 

400 

297 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

739 

588 

151 

20 

MAY 

1047 

879 

168 

16 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

3118 

2596 

522 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  [ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

3174 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

3417 

APRIL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

434 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

493 

523 

2841 

SEPTEMBER 

¥+6 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DECEMBER 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

2076 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

535 

414 

2051 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

SOVEMBEB 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 


TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

31n4 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

341° 

APRIL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

434 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

493 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DECEMBER 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

2076 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

535 

414 

2051 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

758 

312 

2611 

APRIL 

827 

359 

3079 

MAY 

968 

363 

3685 

JUNE 

675 

584 

3775 

JULY 

533 

513 

3791 

AUGUST 

363 

583 

3570 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178 

376 

2104 

1991 

JANUARY 

194 

532 

1768 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

260 

231. 

1574 

MAY 

410 

347 

1637 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTQBSS 

NOVW&R 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP 

DUPLlXlS* 

ROW HOUSES** 

COMPLETIONS 

plrcen: 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

42n 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633 

51 

DECEMBER 

440 

124 

564 

3^6 

40 

1991 

JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

407 

119 

526 

231 

32 

MAY 

400 

118 

518 

347 

41 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROW HOUSES**  COMPLETIONS  PERCENT 


1990 


JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

411 

57 

MARCH 

428 

6 

434 

694 

57 

APRIL 

474 

7 

481 

766 

60 

MAY 

494 

60 

554 

.  790 

56 

JUNE 

549 

65 

614 

954 

59 

JULY 

594 

81 

675 

780 

52 

AUGUST 

517 

70 

587 

523 

51 

SEPTEMBER 

601 

39 

640 

799 

54 

OCTOBER 

614 

46 

660 

564 

45 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

537 

44 

581 

352 

41 

1991 

JANUARY 

452 

37 

489 

299 

44 

FEBRUARY 

455 

34 

489 

379 

44 

MARCH 

432 

102 

534 

345 

36 

APRIL 

502 

161 

663 

486 

35 

MAY 

533 

195 

728 

414 

32 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPABE&-BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET .CALCULATED  AS  FOLLOWS : ( NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 


TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

976 

.88 

101701 

MARCH 

1688 

9Sn 

.57 

101596 

APRIL 

2179 

n5S 

.35 

104753 

MAY 

2972 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

17^+9 

"46 

.43 

101395 

AUGUST 

1855 

933 

.50 

102785 

SEPTEMBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVbMBLR 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

2204 

1101 

.50 

110930 

MAY 

2275 

1227 

.54 

108950 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES.  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MARCH 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

1270 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

2662 

1401 

.53 

130790 

APRIL 

3167 

1667 

.53 

127870 

MAY 

3192 

1562 

.49 

130311 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 


TABLE  15 


NEW  HOUSING  PRICl  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

H+6.6 

132.0 

FEBRUARY 

129.1+ 

148.5 

133.8 

MARCH 

133.0 

151.3 

137.3 

APRIL 

133.5 

155.6 

138  .6 

MAY 

132.3 

156.5 

13". 9 

JUNE 

132.1 

15". 0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.1+ 

160.2 

137.1 

SEPTEMBER 

130.1 

158.7 

136.1+ 

OCTOBER 

130.1 

158." 

136.1+ 

NOVEMBER 

130 .4 

158.9 

136." 

DECEMBER 

125.8 

158.9 

133.2 

1991  ** 

JANUARY 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

126.6 

159.0 

133.8 

APRIL 

124-  .8 

158.3 

132.3 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCSt  STATISTICS  CANADA  ^CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
^NHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  {GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 


TABLE  16 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 

HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127.1 

156.7 

133.5 

MARCH 

131.4 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138.2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  ** 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

131.0 

168.3 

139.5 

MARCH 

131.2 

169.4 

140.0 

APRIL 

130.9 

169.2 

139.6 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE :  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPAID  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
(NHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  (GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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FIGURE  1A 

CUMULATIVE  STARTS  -  CALGARY 


FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 
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FIGURE  4A 

MULTIPLES  AS  X  OF  STARTS.  CALGARY 
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FIGURE  4B 

MULTIPLES  AS  X  OF  STARTS,  EDMONTON 
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Average  Sales  Prices  -  Calgary  and  Edmonton 


New  Housing  Price  Indexes 

Table  15:    New  Housing  Price  Indexes  in  Calgary  by  Month: 
1990  -  1991 

Table  16:    New  Housing  Price  Indexes  in  Edmonton  by  Month 
1990  -  1991 


Figure  13:  New  Housing  Price  Indexes  in  Calgary 
Figure  14:  New  Housing  Price  Indexes  in  Edmonton 


HIGHLIGHTS 


Alberta 

•  Alberta's  housing  starts  showed  a  sharp  quarter-to- 
quarter  increase  (152%)  in  the  second  quarter  to 
3,828  units,  but  showed  a  decreased  of  40%  when 
comparing  to  the  6,376  units  posted  the  same  quarter 
1990.  Total  starts  (5,348)  for  the  first  half  of 
1991  were  also  down  by  49%  in  comparison  with  the 
10,532  units  started  in  the  first  two  quarters  of 
1990. 


Urban  Alberta 

•  June  starts  for  urban  Alberta  increased  again  from 
the  previous  month  to  1,075  units,  but  still  17% 
lower  than  the  June  1990  figure  of  1,294. 

•  Although  month-to-month  starts  maintained  an  upward 
trend,  the  year-to-date  total  (4,193)  remained  55% 
below  last  year's  level. 

•  Lloydminster  was  the  only  centre  which  recorded 
increases  in  housing  starts  for  the  first  six  months 
of  this  year. 

•  Housing  under  construction  in  June  also  increased  to 
4,439  from  4,009  units  the  month  before,  but  down  43% 
compared  to  the  same  period  1990. 


Calgary 

•  After  several  months  of  decline,  Calgary's  housing 
starts  in  June  rebounded  to  record  a  23%  (534  versus 
434  units)  rise  over  the  same  month  last  year. 

•  Total  starts  for  the  first  six  months  plunged  to 
2,156,  down  52%  compared  to  4,465  units  for  1990. 
Only  11%  of  the  total  starts  were  multiple  family 
units . 

•  Housing  under  construction  in  June  showed  a  12% 
increase  from  the  preceding  month  to  2,293  units. 
Inventory  of  newly  completed  and  unoccupied  housing, 
however,  fell  to  706  units  due  to  a  decrease  in  the 
number  of  completions. 

•  Calgary  home  sales  jumped  to  1,445  units  in  June, 
marking  a  54%  increase  from  the  same  month  1990. 
Sales  to  date  totalled  8,852,  4%  ahead  of  last  year. 
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•  The  average  selling  price  receded  again  in  June  to 
$128,559,  only  slightly  higher  than  it  was  a  year 
ago.  The     new     housing     price     index  increased 

marginally  to  132.6  in  May,  but  down  4%  compared  to 
this  time  last  year. 


Edmonton 

•  Edmonton's  starts  rose  5%  from  410  units  in  May  to 
429  in  June.  However,  the  429  starts  were  still  36% 
fewer  than  the  675  units  for  June  1990. 

•  Starts  for  the  first  half  totalled  1,597,  59%  less 
than  last  year's  total  of  3,881.  Multiples  accounted 
for  21%  of  the  total  starts. 

•  Housing  under  construction  continued  to  trend  upward 
to  1,766  units  in  June.  Inventory  of  newly  completed 
and  unoccupied  housing  also  increased  to  571  compared 
to  518  units  in  May. 

•  The  level  of  activity  in  the  resale  housing  market 
remained  strong  in  June.  The  1,166  units  sold  during 
the  month  were  69%  higher  than  a  year  ago.  The 
strong  activities  in  the  second  quarter  of  this  year 
helped  boost  the  total  sales  to  date  to  a  level  of 
6,079  units,  up  21%  over  1990. 

•  The  average  selling  price  increased  again  to  $109,296 
compared  to  $108,950  in  May,  6%  ahead  of  last  year's 
level.  The  new  housing  price  index,  however, 
remained  at  139.6  in  May. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 


JAN       FEB       MAR       APR       MAY       JUN       JUL       AUG       SEP       OCT       NOV  DEC 

MONTHS 

■  CALB9  +       CAL90  0  CAL91 

FIGURE  1B 


CUMULATIVE  STARTS  -  EDMONTON 


0  -|  1  1  1  1  1  1  1  1  1  l 

JAN        FEB       MAR       APR       MAY       JUN       JUL       AUG       SEP       OCT       NOV  DEC 


MONTHS 

EDMB9  +       EDM90  4  EDM91 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990  1991  PERCENT  CHANGE 


JANUARY 

1198 

400 

"67 

FEBRUARY 

1057 

420 

60 

MARCH 

1564- 

512 

67 

APRIL 

2110 

"39 

65 

MAY 

2055 

1047 

49 

JUNE 

1294- 

1075 

"17 

JULY 

1063 

AUGUST 

953 

SEPTEMBER 

932 

OCTOBER 

80i+ 

NOVEMBER 

833 

DECbMBER 

569 

TOTAL 

14432 

4193 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 


*  CALGARY  M.A.,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY , 
GRANDE  PRAIRIE.  LETHBRIDGE,  LLOYDMINSTER  {ALT A,  PART) , 
MEDICINE  HATt  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 


OOUJ^CMOOOCO^CslOOOCD^-CNOOOCO-a 
ronrororocMCMcMCMCNjr-r-T-^-^- 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL  SINGLE       MULT I      MULT I  AS  A 

DETACHED  PERCENT 
OF  TOTAL 


JANUARY 

1198 

979 

219 

18 

FEBRUARY 

1057 

954 

103 

10 

MARCH 

1564- 

1294 

270 

17 

APRIL 

2110 

1869 

241 

11 

MAY 

2055 

1283 

772 

38 

JUNE 

1294 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

758 

174 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

177 

21 

DECEMBER 

569 

387 

182 

32 

TOTAL 

14432 

11413 

3019 

21 

1991 


JANUARY 

400 

297 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

739 

588 

151 

20 

MAY 

1047 

879 

168 

16 

JUNE 

1075 

931 

144 

13 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

4193 

3527 

666 

SOURCE'.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.A.,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY , 
GRANDE  PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  ULTA.  PART), 
MEDICINE  HAT,  RED  DEER,  'wETASKIWIN,  AND  OTHER  CENTRES 


FIGURE  4B 


MULTIPLES  AS  X  OF  STARTS.  EDMONTON 


0  I  1  1  1  I  I  I  I  I  I  I  I  I  I  1  1  I  I  I  1  I  I  I  1  I  I  I  I  I  1  I  I  I  I  I  I  I  I  I  I  I 
JAN/88         JUL/88         JAN/89         JUL/89         JAN/90         JUL/90  JAN/91 

MONTHS 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER- CONSTRUCTION 
CALGARY {METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

3174 

tzBRUARX 

619 

411 

3381 

MARCH 

730 

694 

3417 

APRIL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

i+34 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

493 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DECEMBER 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

20^6 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

535 

414 

2051 

JUNE 

534 

289 

2293 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  tiOUSING  DIVISION 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON  (METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

758 

312 

2611 

APRIL 

827 

359 

3079 

MAI 

968 

363 

3685 

JUNE 

675 

584 

3775 

JUL! 

533 

513 

3791 

AUGUST 

363 

583 

3570 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178 

376 

2104 

1991 

JANUARY 

194 

532 

H68 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

260 

231 

1574 

MAI 

410 

347 

1637 

JUNE 

429 

300 

1766 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE'.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBtRTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1990 


JANUARY 

161 

143 

304 

306 

Sj 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

427 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633 

51 

DECEMBER 

440 

124 

564 

376 

40 

1991 


JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

407 

119 

526 

231 

32 

MAY 

400 

118 

518 

347 

41 

JUNE 

388 

183 

571 

300 

30 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY  METRO 
•NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND  TOTAL  ABSORP. 

DUPlzXzS*  ROWHQUSES**  COMPLETIONS  PERCENT 


1990 


JANUARY 

316 

16 

332 

510 

62 

FzbRUAhY 

303 

13 

316 

411 

57 

MARCH 

6 

434 

694 

57 

APRIL 

7 

481 

766 

60 

MAY 

494 

60 

554 

790 

56 

JUNE 

549 

65 

614 

954 

59 

JULY 

594 

81 

675 

780 

52 

AUGUST 

517 

70 

587 

523 

51 

SEPTEMBER 

601 

39 

640 

799 

54 

OCTOBER 

614 

46 

660 

564 

45 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

537 

44 

581 

352 

41 

1991 


JANUARY 

452 

37 

489 

299 

44 

FEBRUARY 

455 

34 

489 

3^9 

44 

MARCH 

432 

102 

534 

345 

36 

APRIL 

502 

161 

663 

486 

35 

MAY 

533 

195 

728 

414 

32 

JUNE 

550 

156 

706 

289 

31 

JULY 

AUGUST 

SlPTzMBlR 

OCTOBER 

NOVEMBER 

ucjClMBER 

SOURCE-.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY{ NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

llli+ 

976 

.88 

101701 

MARCH 

1688 

957 

.57 

101596 

APRIL 

2179 

755 

.35 

104753 

MAY 

2972 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

174-9 

746 

.43 

101395 

AUGUST 

1855 

933 

.  .50 

102785 

SbPTEldBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

2204 

1101 

.50 

110930 

MAY 

2275 

1227 

.54 

108950 

JUNE 

1868 

1166 

.62 

109296 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALzS  SELLING 
TO  LISTINGS  'PRICE 


JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MAhCh 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3511 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

12^0 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

2662 

1401 

.53 

130790 

APRIL 

3167 

1667 

.53 

127870 

MAY 

3192 

1562 

.49 

130311 

JUNE' 

2817 

1445 

.51 

128559 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

146.6 

132.0 

FEBRUARY 

129.4 

148.5 

133.8 

MARCH 

133.0 

151.3 

137.3 

APRIL 

133.5 

155.6 

138.6 

MAY 

132.3 

156.5 

137.9 

JUNE 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.4 

160.2 

13*7  .1 

SEPTEMBER 

130.1  ■ 

158.7 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

13Q.4 

158.9 

136.7 

DECEMBER 

125.8 

158.9 

133.2 

1991  ** 

JANUARY 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

126.6 

159.0 

133.8 

APRIL 

124.8 

158.3 

132.3 

MAY 

125.1 

158.7 

132.6 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS,) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
(NHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  ( GST) . 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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TABLE  16 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127.1 

156.7 

133.5 

MARCH 

131.4 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138.2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  ** 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

131.0 

168.3 

139.5 

MARCH 

131.2 

169.4 

140.0 

APRIL 

130.9 

169.2 

139.6 

MAY 

130.5 

170.8 

139.6 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THti  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 
**  BEGINNING  IN  JANUARY _19S1 ,  THE  NEW  HOUSING  PRICE  INDEX 
^NHPI)  REFLECTS  THE    SALES  TAX 

AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES' GST)_. 

THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SE~        PRICES  FOR  NEW  HOME 6 
'HE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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HIGHLIGHTS 


Urban  Alberta 

•  Housing  starts  in  July  posted  a  13%  drop  from  the 
month  before  to  940  units,  the  first  month-to-month 
decrease  in  seven  months.  This  also  translates  into 
a  12%  decline  from  the  1,063  units  started  a  year 
ago . 

•  The  5,133  starts  for  the  first  seven  months  were 
about  half  of  the  total  starts  recorded  in  the  same 
period  last  year.  Single  family  starts  fell  to  4,270 
compared  to  8,272  units  a  year  earlier,  while 
multiples  plunged  to  only  863  compared  to  2,069  units 
in  1990. 

•  With  this  decrease  in  starts,  units  under 
construction  slid  to  4,366  in  July,  41%  below  last 
year's  levels.  There  were  only  669  (or  15%) 
apartment  units  under  construction. 


Calgary 

•  Calgary's  July  starts  dropped  after  a  significant 
increase  in  June  to  422  units,  down  6%  compared  to 
the  447  units  started  in  July  1990. 

•  Total  starts  to  date  plummetted  to  2,578  units;  48% 
below  last  year's  total  of  4,912. 

•  Housing  under  construction  also  fell  after  an 
increase  in  June  to  2,193  units,  24%  lower  than  the 
July  1990  level.  Inventory  of  newly  completed  and 
unoccupied  housing,  however,  rose  to  729  units 
despite  an  increase  in  the  rate  of  absorption  to  41% 
compared  to  31%  in  June. 

•  Despite  the  slow  trend  in  starts,  resale  market 
activity  was  significantly  higher  than  last  year. 
July's  sales  of  1,445  units  was  a  30%  gain  from  last 
year.  Sales  to  date  (  10,287)  climbed  6%  over  the 
same  period  in  1990. 

•  The  average  selling  price  also  rose  2%  to  $131,210 
from  $128,559  in  June  and  up  9%  over  July  1990.  The 
new  housing  price  index  showed  a  marginal  increase  to 
132.7  in  June. 
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Edmonton 


•  After  three  consecutive  monthly  increases,  Edmonton's 
starts  fell  6%  from  June  to  405  units  in  July.  This 
represents  a  24%  decline  over  the  533  units  recorded 
for  the  same  period  1990. 

•  Total  starts  to  date  (2,002)  were  off  55%  compared  to 
a  year  ago.  Both  single  and  multiple  units  were  down 
56%  and  47%,  respectively. 

•  Housing  under  construction  also  showed  a  marginal 
decline  (1%)  from  the  month  before  to  1,757  units, 
but  down  54%  over  July  1990.  Inventory  of  newly 
completed  and  unoccupied  units  reduced  to  565  units 
due  to  an  increase  in  the  rate  of  absorption. 

•  July's  1,148  home  sales  in  Edmonton,  although  down 
slightly  from  June,  were  up  an  impressive  54%  over 
last  year's  figure  of  746.  The  7,227  sales  to  date 
were  26%  more  than  last  year. 

•  The  average  selling  price  of  $108,338  was  a  7% 
increase  over  the  July  1990  average  price  of 
$101,395.  The  new  housing  price  index  also  increased 
to  140.5  in  June,  up  1.7%  over  last  year. 
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figure  ia 


CUMULATIVE  STARTS  -  CALGARY 


JAN       FEB       MAR       APR       MAY       JUN       JUL       AUG       SEP       OCT       NOV  DEC 

MONTHS 

■   CALB9  +       CAL90  0  CALS1 


FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 


JAN        FEB       MAR       APR       MAY       JUN       JUL       AUG       SEP       OCT       NOV  DEC 

MONTHS 

 ■    EDM89  +       EDM90  0  EDM91 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990  1991  PERCENT  CHANGE 


JANUARY 

1198 

400 

"67 

FEBRUARY 

1057 

420 

60 

MARCH 

1564- 

512 

"67 

APRIL 

2110 

7  39 

"65 

MAY 

2055 

1047 

"49 

JUNE 

1294 

1075 

"17 

JULY 

1063 

940 

"12 

AUGUST 

953 

SEPTEMBER 

932 

OCTOBER 

804 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

14432 

5133 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.A.,  CAMROSE ,  EDMONTON  M.A. ,  FORT  MCMURRAY , 
GrtANDt  PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  [ALTA.  PART), 
MEDICINE  HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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table:  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL         SINGLE  MULT  I     MULTI  AS  A 
DETACHED  PERCENT 
OF  TOTAL 


JANUARY 

1198 

979 

219 

18 

FEBRUARY 

1057 

954 

103 

10 

MARCH 

1564- 

1294 

270 

17 

APRIL 

2110 

1869 

241 

11 

MAY 

2055 

1283 

772 

38 

JUNE 

1294 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

758 

174 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

177 

21 

DECEMBER 

569 

387 

182 

32 

TOTAL 

14432 

11413 

3019 

21 

1991 


JANUARY 

400 

297 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

739 

588 

151 

20 

MAY 

1047 

879 

168 

16 

JUNE 

1075 

931 

144 

13 

JULY 

940 

743 

197 

21 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

5133 

42^0 

863 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.Ant  CAMROSE ,  EDMONTON  M.A. ,  FORT  MCMURRAY , 
GRANDE  PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  (ALTA.  PART), 
MEDICINE  HAT  t  RED  DLER%  WETASKIWIN,  AND  OTHER  CENTRES 
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f;gure  4a 


MULTIPLES  AS  X  OF  STARTS,  CALGARY 
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FIGURE  4B 

MULTIPLES  AS  %  OF  STARTS,  EDMONTON 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY (METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

3174 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

3417 

APRIL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

4-34 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

493 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTObbR 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DbCcMBLR 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

2076 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

535 

414 

2051 

JUNE 

534 

289 

2293 

JULY 

422 

520 

2193 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE'.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON [METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

758 

312 

2611 

APRIL 

827 

359 

3079 

MAY 

968 

363 

3685 

JUNE 

675 

584 

3775 

JULY 

533 

513 

3791 

AUGUST 

363 

583 

3570 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178 

3"T6 

2104 

1991 

JANUARY 

194 

532 

1768 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

260 

231 

1574 

MAY 

410 

347 

1637 

JUNE 

429 

300 

1766 

JULY 

405 

413 

1757 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP 

DUPLEXES* 

ROWHOUSzS** 

COMPLETIONS 

percen: 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

427 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

i+i+5 

125 

570 

633 

51 

DECEMBER 

i+40 

124 

564 

376 

40 

1991 

JANUARY 

1+40 

104 

544 

532 

50 

FEBRUARY 

i+i+4 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

407 

119 

526 

231 

32 

MAY 

400 

118 

518 

347 

41 

JUNE 

388 

183 

571 

300 

30 

JULY 

447 

118 

565 

413 

43 

AUGUST 

SEPTEMBER 

OCTOBbR 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  ~  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1990 


JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

411 

57 

MARCH 

M-28 

6 

434 

694 

57 

APRIL 

7 

481 

766 

60 

MAY 

1+94 

60 

554 

790 

56 

JUNE 

5i+9 

65 

614 

954 

59 

JULY 

594 

81 

675 

780 

52 

AUGUST 

517 

70 

587 

523 

51 

SEPTEMBER 

601 

39 

640 

799 

54 

OCTOBER 

614 

46 

660 

564 

45 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

537 

44 

581 

352 

41 

1991 

JANUARY 

452 

37 

489 

299 

44 

FEBRUARY 

455 

34 

489 

379 

44 

MARCH 

432 

102 

534 

345 

36 

APRIL 

502 

161 

663 

486 

35 

MAY 

533 

195 

728 

414 

32 

JUNE 

550 

156 

706 

289 

31 

JULY 

562 

167 

729 

520 

41 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET .CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

976 

.88 

101701 

MARCH 

1688 

957 

.57 

101596 

APRIL 

2179 

755 

.35 

104753 

MAI 

2972 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

1Q3353 

JULY 

1749 

746 

.43 

101395 

AUGUST 

1855 

933 

.50 

102785 

SEPTEMBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

2204 

1101 

.50 

110930 

MAY 

2275 

1227 

.54 

108950 

JUNE 

1868 

1166 

.62 

109296 

JULY 

1941 

1148 

.59 

108338 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  bSTATE  BOARD 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  ~  HOUSING  DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MARCH 

1+172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

1270 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

friARCH 

2662 

1401 

.53 

130790 

APRIL 

3167 

1667 

.53 

127870 

MAY 

3192 

1562 

.49 

130311 

JUNE 

2817 

1445 

.51 

128559 

JULY 

2938 

1435 

.49 

131210 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

146.6 

132.0 

FEBRUARY 

129.  i* 

148.5 

133.8 

MARCH 

133.0 

151.3 

137.3 

APRIL 

133.5 

155.6 

138.6 

MAY 

132.3 

156.5 

137.9 

JUNE 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.4 

160.2 

137.1 

SEPTEMBER 

130.1 

158.7 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

130.4 

158.9 

136.7 

DECEMBER 

125.8 

158.9 

133.2 

1991  ** 

JANUARI 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

126.6 

159.0 

133.8 

APRIL 

124.8 

158.3 

132.3 

MAY 

125.1 

158.7 

132.6 

JUNE 

125.0 

159.3 

132.7 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
KNtiPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  {GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS1  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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TABLE  16 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127.1 

156.7 

133.5 

MARCH 

131.4- 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138.2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  ** 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

131.0 

168.3 

139.5 

MARCH 

131.2 

169.4 

140.0 

APRIL 

130.9 

169.2 

139.6 

MAY 

130.5 

170.8 

139.6 

JUNE 

131.2 

172.0 

140.5 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
{NHPD  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  (GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 


-32- 




/  


RESIDENTIAL 
CONSTRUCTION 
IN  ALBERTA 


AUGUST  1991 


Liberia 

MUNICIPAL  AFFAIRS 
Housing  Division 
Policy  and  Planning 

V  ) 


RESIDENTIAL  CONSTRUCTION 
IN  ALBERTA 
AUGUST,  1991 


ALBERTA  MUNICIPAL  AFFAIRS 
HOUSING  POLICY  AND  PLANNING 


TABLE  OF  CONTENTS 


Page 


A.  Highlights  1 

B.  Residential  Construction  Starts 

Table  1:  Housing  Starts  by  Type  and  Towns  3 
Table  2:     January  to  Date  housing  Starts  by  Type  and  Towns, 

Compared  With  Same  Period  in  the  Previous  Year  5 

Table  3:  Total  Housing  Starts  by  Month:  1990-1991  7 
Table  4:     Total  Single  and  Multiple  Housing  Starts  by  Month: 

1990-1991  9 
Table  5:      Total  Single  and  Multiple  Housing  Start  in  Calgary 

and  Edmonton  by  Month:  1990-1991  11 

Table  6:     Quarterly  Housing  Starts  in  Alberta  (All  Areas)  13 

Table  7:     Housing  Completions  by  Type  and  Towns  14 

Table  8:     Housing  Under-Construction  by  Type  and  Towns  15 

Table  9:     Starts,  Completions  and  Under-Construction  -  Calgary  17 

Table  10:    Starts,  Completions  and  Under-Construction  -  Edmonton  19 

*  *  *  * 

Figure  1A:  Cumulative  Housing  Starts  -  Calgary  4 

Figure  IB:  Cumulative  Housing  Starts  -  Edmonton  4 

Figure  2:  Monthly  Housing  Starts,  Urban  Alberta  6 
Figure  3:    Multiples  as  a  Percentage  of  Total  Starts  -  Urban  Alberta  8 

Figure  4A:  Multiples  as  a  Percentage  of  Total  Starts  -  Calgary  10 

Figure  4B:  Multiples  as  a  Percentage  of  Total  Starts  -  Edmonton  10 

Figure  5:    Quarterly    Housing  Starts  in  Alberta,  All  Areas  12 

Figure  6:    Housing  Activities  -  Calgary  16 

Figure  7:    Housing  Activities  -  Edmonton  18 

C.  Newly  Completed  and  Unoccupied  Dwellings 

Table  11:    Newly  Completed  and  Unoccupied  Dwellings  by  Month 

-  Edmonton  21 
Table  12:    Newly  Completed  and  Unoccupied  Dwellings  by  Month 

-  Calgary  23 

*  *  *  * 

Figure  8:    Newly  Completed  and  Unoccupied  Dwellings  -  Edmonton  20 

Figure  9:    Newly  Completed  and  Unoccupied  Dwellings  -  Calgary  22 


D.     Multiple  Listings  Service  (M.L.S.) 


Table  13:    Residential  Listings,  Sales  and  Price  by  Month 

-  Edmonton  (1990  -  1991)  25 
Table  14:    Residential  Listings,  Sales  and  Price  by  Month 

-  Calgary  (1990  -  1991)  27 


Figure  10:  Listings  and  Sales  -  Edmonton  24 
Figure  11:  Listings  and  Sales  -  Calgary  26 
Figure  12:  Average  Sales  Prices  -  Calgary  and  Edmonton  28 

E.     New  Housing  Price  Indexes 

Table  15:    New  Housing  Price  Indexes  in  Calgary  by  Month: 

1990  -  1991  30 

Table  16:    New  Housing  Price  Indexes  in  Edmonton  by  Month: 

1990  -  1991  32 


Figure  13:  New  Housing  Price 
Figure  14:  New  Housing  Price 


Indexes  in  Calgary 
Indexes  in  Edmonton 


29 
31 


HIGHLIGHTS 


Urban  Alberta 

•  Housing  starts  for  urban  Alberta  jumped  (13%)  to 

I,  075  units  in  August,  making  this  the  first  year-to- 
year  increase  in  more  than  a  year  and  the  highest 
total  for  August  since  1981. 

•  Even  with  this  13%  increase,  the  year-to-date  total 
of  6,208  was  still  down  45%  when  compared  with  the 

II,  294  units  in  1990. 

•  Housing  under  construction  in  August  increased  5% 
from  last  month  to  4,565  units,  but  fell  36%  from  the 
same  period  last  year. 

Calgary 

•  The  462  units  started  in  August  represented  a  6%  drop 
from  the  493  units  posted  a  year  ago  due  to  a 
substantial  drop  in  multiple  starts.     Single  family 
starts  actually  increased  42%  to  392. 

•  Total  starts  for  the  first  eight  months  (3,040)  were 
also  down  44%  from  the  previous  year,  mainly  due  to 
sharp  decreases  in  multiple  family  units. 

•  Housing  under  construction,  however,  increased  2%  to 
2,245  from  2,193  units  the  month  before.  Inventory 
of  newly  completed  and  unoccupied  units  also 
increased  to  752  in  August  as  the  rate  of  absorption 
slid  to  34%  from  41%  in  July. 

•  Calgary's  resale  market  activity  has  been  somewhat 
erratic  so  far  in  1991.     Sales  (1,276)   last  month 
were  8%  lower  than  in  August  1990  and  11%  less  than 
in  July  1991.     However,  year-to-date  sales  were  still 
5%  above  last  year's. 

•  The  average  house  price  receded  to  $127,163  from 
$131,210  in  July,  but  still  $4,000  more  than  the 
average  selling  price  in  August  1990.     The  new 
housing  price  index  slipped  to  131.7  in  July,  down 
3.7%  over  last  year. 
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Edmonton 


•  For  the  first  time  in  eight  months,  Edmonton's 
housing  starts  recovered  significantly  to  495  units, 
a  jump  of  36%  over  the  363  units  reported  in 
August  1990. 

•  Total  starts  to  date,  however,  still  showed  a  48% 
drop  over  the  same  period  1990  to  2,497  units. 

•  With  this  increase,  housing  under  construction  rose 
from  the  preceding  month  to  1,885  units  in  August, 
but  inventory  of  newly  completed  and  unoccupied 
housing  fell  marginally  to  561  units  despite  a 
decrease  in  the  rate  of  absorption  to  40%  from  43% 
the  month  before.     Compared  to  1990,  however, 
inventory  levels  were  still  significantly  higher  in 
August  1991. 

•  Edmonton's  resale  market  remained  fairly  active  with 
1,043  residential  units  sold  during  the  month,  12% 
above  August  1990  levels  (933).     Total  sales  to  date 
(8,270)  were  24%  higher  than  last  year. 

•  The  average  selling  price  in  August  was  $108,813, 
little  changed  from  the  previous  month,  but  6%  higher 
than  the  August  1990  average  price.     The  new  housing 
price  index  remained  steady  at  140.5  in  July. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 


FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990  1991  PERCENT  CHANGE 


JANUARY 

1198 

400 

"67 

FEBRUARY 

1057 

420 

"60 

MARCH 

1564 

512 

"67 

APRIL 

2110 

739 

"65 

MAY 

2055 

1047 

"49 

JUNE 

1294 

1075 

"17 

JULY 

1063 

940 

"12 

AUGUST 

953 

1075 

13 

SEPTEMBER 

932 

OCTOBER 

804 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

14432 

6208 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.A.,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY , 
GRANDE  PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  ( ALT A .  PART) , 
MEDICINE  HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL 

SINGLE 

MULT  I 

MULT  I  AS  < 

DETACHED 

PERHENT1 

L  LlLXKs  Li  11  ± 

OF  TOTAL 

JANUARY 

1198 

979 

219 

18 

FEBRUARY 

1057 

954 

103 

10 

MARCH 

1561+ 

1294 

270 

17 

APRIL 

2110 

1869 

241 

11 

MAY 

2055 

1283 

772 

38 

JUNE 

1291+ 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

758 

174 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

177 

21 

DECEMBER 

569 

387 

182 

32 

TOTAL 

14432 

11413 

3019 

21 

1991 

JANUARY 

400 

297 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

739 

588 

151 

20 

MAY 

1047 

879 

168 

16 

JUNE 

1075 

931 

144 

13 

JULY 

940 

743 

197 

21 

AUGUST 

1075 

855 

220 

20 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

6208 

5125 

1083 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.A..  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY , 
GRANDE  PRAIRIE,  LETHBRIDGE t  LLOYDMINSTER  [ALTA.  PART), 
MEDICINE  HATt  RED  DEERt  WETASKIWIN,  AND  OTHER  CENTRES 
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FIGURE  4A 


MULTIPLES  AS  %  OF  STARTS.  CALGARY 
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FIGURE  4B 


MULTIPLES  AS  X  OF  STARTS,  EDMONTON 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY (METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

3174 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

3417 

APRIL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

4it 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

493 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

4^4 

366 

2406 

DECEMBER 

299 

352 

2353 

1991 


JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

2076 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

535 

414 

2051 

JUNE 

534 

289 

2293 

JULY 

422 

520 

2193 

AUGUST 

462 

408 

2245 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  ~  HOUSING  DIVISION 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON {METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

758 

312 

2611 

APRIL 

827 

359 

3079 

MAY 

968 

363 

3685 

JUNE 

675 

584 

3775 

JULY 

533 

513 

3791 

AUGUST 

363 

583 

3570 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178 

376 

2104 

1991 


JANUARY 

194 

532 

1768 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

260 

231 

1574 

MAY 

410 

347 

1637 

JUNE 

429 

300 

1766 

JULY 

405 

413 

1757 

AUGUST 

495 

370 

1885 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP. 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCEN[ 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

427 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633 

51 

DECEMBER 

440 

124 

564 

376 

40 

1991 


JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

407 

119 

526 

231 

32 

MAY 

400 

118 

518 

347 

41 

JUNE 

388 

183 

571 

300 

30 

JULY 

447 

118 

565 

413 

43 

AUGUST 

429 

132 

561 

370 

40 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1990 


JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

i+ll 

57 

MARCH 

i+28 

6 

i+3i+ 

694 

57 

APRIL 

1+74 

n 

1+8I 

766 

60 

MAY 

491+ 

60 

554 

790 

56 

JUNE 

5i+9 

65 

61i+ 

95i+ 

59 

JULY 

59i+ 

81 

675 

780 

52 

AUGUST 

517 

70 

587 

523 

51 

SEPTEMBER 

601 

39 

640 

799 

5i+ 

OCTOBER 

614 

i+6 

660 

56i+ 

i+5 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

537 

1+1+ 

581 

352 

i+l 

1991 

JANUARY 

i+52 

37 

i+89 

299 

1+1+ 

FEBRUARY 

i+55 

3i+ 

i+89 

379 

1+1+ 

MARCH 

i+32 

102 

53i+ 

345 

36 

APRIL 

502 

161 

663 

1+86 

35 

MAY 

533 

195 

728 

1+I1+ 

32 

JUNE 

550 

156 

706 

289 

31 

JULY 

562 

167 

729 

520 

i+l 

AUGUST 

60i+ 

li+8 

752 

1+O8 

3i+ 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THb  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET .CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

976 

.88 

101701 

MARCH 

1688 

957 

.57 

101596 

APRIL 

2179 

755 

.35 

104753 

MAY 

2972 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

1749 

746 

.43 

101395 

AUGUST 

1855 

933 

.50 

102785 

SEPTEMBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

2204 

1101 

.50 

110930 

MAY 

2275 

1227 

.54 

108950 

JUNE 

1868 

1166 

.62 

109296 

JULY 

1941 

1148 

.59 

108338 

AUGUST 

1792 

1043 

.58 

108813 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

28^8 

1796 

.62 

137094 

MARCH 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

1270 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

2662 

1401 

.53 

130790 

APRIL 

3167 

1667 

.53 

127870 

MAY 

3192 

1562 

.49 

130311 

JUNE 

2817 

1445 

.51 

128559 

JULY 

2938 

1435 

.49 

131210 

AUGUST 

2512 

1276 

.51 

127163 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

121.5 

146.6 

132.0 

FEBRUARY 

129.4 

148.5 

133.8 

MARCH 

133.0 

151.3 

137.3 

APRIL 

133.5 

155.6 

138.6 

MAY 

132.3 

156.5 

137.9 

JUNE 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.4 

160.2 

137.1 

SEPTEMBER 

130.1 

158.7 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

130.4 

158.9 

136.7 

DECEMBER 

125.8 

158.9 

133.2 

1991  ** 

JANUARY 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

126.6 

159.0 

133.8 

APRIL 

124.8 

158.3 

132.3 

MAY 

125.1 

158.7 

132.6 

JUNE 

125.0 

159.3 

132.7 

JULY 

124.0 

158.4 

131.7 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
(NHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  (GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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TABLE  16 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127.1 

156.7 

133.5 

MARCH 

13m 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138.2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  ** 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

131.0 

168.3 

139.5 

MARCH 

131.2 

169.4 

140.0 

APRIL 

130.9 

169.2 

139.6 

MAY 

130.5 

170.8 

139.6 

JUNE 

131.2 

172.0 

140.5 

JULY 

131.1 

172.3 

140.5 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
{NHPD  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  (GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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HIGHLIGHTS 


Total  Alberta 

•  Third  quarter  housing  starts  for  all  areas  decreased 
3%  from  the  same  period  1990  to  3,510  units,  a 
significant  improvement  compared  to  decreases  of  40% 
and  63%  during  the  second  and  first  quarter  of  this 
year. 

•  Starts  for  the  first  three  quarters  totalled  just 
8,858  units  compared  to  14,136  last  year,  a  drop  of 
37%. 

Urban  Alberta 

•  For  the  second  straight  month,  September  starts  for 
urban  Alberta  did  not  experience  a  year-over-year 
decrease,  totalling  933  units  for  the  month,  the  same 
as  1990. 

•  Starts  for  the  first  9  months  totalled  7,141  units,  a 
drop  of  42%  from  last  year's  levels. 

•  Housing  under  construction  decreased  26%  from  the 
same  month  last  year  to  4,407,  of  which  64%  were 
singles . 

Calgary 

•  The  423  units  started  in  September  represented  a  5% 
drop  from  the  same  period  in  1990  due  to  fewer 
multiple  housing  starts. 

•  Starts  for  the  first  three  quarters  of  1991  totalled 
only  3,463,  a  decrease  of  41%  from  1990.  Multiples 
decreased  66%  while  singles  decreased  35%. 

•  As  expected,  housing  under  construction  decreased  to 
2,083  from  2,245  the  month  before,  a  drop  of  7%.  The 
inventory  of  newly  completed  and  unoccupied  housing 
continued  to  be  high  at  724  units,  of  which  606  were 
houses  and  duplexes. 

•  Residential  sales  through  MLS  declined  again  to  1,090 
transactions,  a  decline  of  21%  from  September  1990. 
However,  year-to-date  sales  were  still  2%  ahead  of 
last  year's  levels. 

•  Despite  the  declines  in  sales  volume,  September  MLS 
prices  remained  fairly  firm,  averaging  about 
$126,830,  only  marginally  lower  than  August  1991  and 
4%  higher  than  September  1990.  The  new  housing  price 
index  increased  slightly  in  August  to  132.4,  up  0.5% 
from  July. 
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Edmonton 


•  For  the  second  straight  time  this  year,  Edmonton  has 
recorded  a  year-over-year  increase  in  starts  in 
September,  totalling  411  units. 

•  Starts  through  the  first  9  months  totalled  2,908, 
down  44%  compared  to  the  same  period  in  1990. 

•  With  the  recent  improvement  in  starts,  units  under 
construction  in  September  increased  to  1,911  from 
1,885  in  August.  Of  the  1,911  units,  661  were 
multiples.  As  in  Calgary,  the  inventory  of  newly 
completed  and  unoccupied  housing  remained  high  at 
581,  of  these,  451  were  unoccupied  houses  and 
duplexes . 

•  For  the  first  time  in  6  months,  Edmonton's  resale 
market  experienced  a  year-to-year  decrease  in  sales 
(856  compared  to  980  last  September).  Despite  this, 
year-to-date  sales  were  still  19%  higher  than  1990. 

•  September  resale  house  prices  averaged  slightly  lower 
than  the  average  price  for  August;  but  at  $107,060 
per  unit,  it  was  still  7%  higher  than  this  time  last 
year.  The  new  housing  price  index  increased  by  0.4% 
in  August  to  141.1. 
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FIGURE  1A 


cumulative  starts  -  calgapy 


JAN       FEB       MAR      APR       UAY       JUN       JUL       AUG       SEP       OCT       NOV  DEC 

UONTHS 

  CALB9  +       CALflO  0  CAL91 


FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 


o  -f  1  1  1  1  1  1  1  1  1  1  i 

JAN       FEB       MAR       APR       UAY       JUN       JUL       AUO       SEP       OCT       NOV  DEC 

UONTHS 

  EDMB9  +       EDM90  ❖  EDM91 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990 

1991 

PERCENT  CHANGE 

JANUARY 

1198 

400 

"67 

FEBRUARY 

1057 

420 

"60 

MARCH 

1561 

512 

"67 

APRIL 

2110 

739 

"65 

MAY 

2055 

1047 

"49 

JUNE 

1294 

1075 

"17 

JULY 

1063 

940 

"12 

AUGUST 

953 

1075 

13 

SEPTEMBER 

932 

933 

OCTOBER 

804 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

14432 

'7141 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.A,  ,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY , 
GRANDE  PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  [ALTA.  PART), 
MEDICINE  HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 


00tD^-CNO00cD^CNO00aD^CMO00(D-3 


Q 


TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL         SINGLE       MULTI     MULTI  AS  A 
DETACHED  PERCENT 
OF  TOTAL 


JANUARY 

1198 

979 

219 

18 

FEBRUARY 

1057 

954 

103 

10 

MARCH 

1564 

1294 

270 

17 

APRIL 

2110 

1869 

241 

11 

MAY 

2055 

1283 

772 

38 

JUNE 

1294 

1093 

201 

16 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

758 

171* 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

21 

DECEMBER 

569 

38^ 

182 

32 

TOTAL 

14432 

11413 

3019 

21 

1991 


JANUARY 

400 

297 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

739 

588 

151 

20 

MAY 

1047 

879 

168 

16 

JUNE 

1075 

931 

144 

13 

JULY 

940 

743 

197 

21 

AUGUST 

1075 

855 

220 

20 

SEPTEMBER 

933 

^69 

164 

18 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

7141 

5894 

124*7 

SOURCE:  CANADA  MORTGAGE  AND  FUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIHS 

POLICY  AND  PLANNING   ■  FUSING  DIVISION 

*  CALGARY  M. A.  ,  CAMROSE,  EDMONTON  ,  FORT  MCMURRAY , 

GRANDE  PRAIRIE,  LETHBRIDGE ,  1_  .  ii  \STER  iALTA.  PART), 
MEDICINE  HAT,  RED  DEER,  WET ASK . * i V ,  AND  OTHER  CENTRES 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY {METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

3174 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

3417 

APRIL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

434 

954 

3206 

JULY 

447 

780 

2874 

AUGUST 

i+93 

523 

2841 

SEPTEMBER 

i+46 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DECEMBER 

299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

2076 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

535 

414 

2051 

JUNE 

53i+ 

289 

2293 

JULY 

i+22 

520 

2193 

AUGUST 

i+62 

408 

2245 

SEPTEMBER 

i+23 

583 

2083 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 


TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER- CON ST RUCTION 
EDMONTON {METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

758 

312 

2611 

APRIL 

827 

359 

3079 

MAY 

968 

363 

3685 

JUNE 

675 

584 

3775 

JULY 

533 

513 

3791 

AUGUST 

363 

583 

3570 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178 

376 

2104 

1991 

JANUARY 

194 

532 

1768 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

260 

231 

1574 

MAY 

410 

347 

1637 

JUNE 

429 

300 

1766 

JULY 

405 

413 

1757 

AUGUST 

495 

3^0 

1885 

SEPTEMBER 

411 

382 

1911 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  ^^jSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP . 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1990 


JANUARY 

1S1 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

427 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633 

51 

DECEMBER 

440 

124 

564 

376 

40 

1991 

JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

407 

119 

526 

231 

32 

MAY 

400 

118 

518 

347 

41 

JUNE 

388 

183 

571 

300 

30 

JULY 

447 

118 

565 

413 

43 

AUGUST 

429 

132 

561 

370 

40 

SEPTEMBER 

451 

130 

581 

382 

38 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1990 


JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

411 

57 

MARCH 

428 

6 

434 

694 

57 

APRIL 

474 

7 

481 

766 

60 

MAY 

494 

60 

554 

790 

56 

JUNE 

549 

65 

614 

954 

59 

JULY 

594 

81 

675 

780 

52 

AUGUST 

517 

70 

587 

523 

51 

SEPTEMBER 

601 

39 

640 

799 

54 

OCTOBER 

614 

46 

660 

564 

45 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

537 

44 

581 

352 

41 

1991 

JANUARY 

452 

37 

489 

299 

44 

FEBRUARY 

455 

34 

489 

379 

44 

MARCH 

432 

102 

534 

345 

36 

APRIL 

502 

161 

663 

486 

35 

MAY 

533 

195 

728 

414 

32 

JUNE 

550 

156 

706 

289 

31 

JULY 

562 

167 

729 

520 

41 

AUGUST 

604 

148 

752 

408 

34 

SEPTEMBER 

606 

118 

724 

583 

46 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY [NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  F^ISTTNGS 

PRTTF 

JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

976 

.88 

101701 

MARCH 

1688 

957 

.57 

101596 

APRIL 

2179 

755 

.35 

104753 

MAY 

2972 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

1749 

746 

.43 

101395 

AUGUST 

1855 

933 

.50 

102785 

SEPTEMBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

2204 

1101 

.50 

110930 

MAY 

2275 

1227 

.54 

108950 

JUNE 

1868 

1166 

.62 

109296 

JULY 

1941 

1148 

.59 

108338 

AUGUST 

1792 

1043 

.58 

108813 

SEPTEMBER 

1843 

856 

.46 

107061 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  ~  HOUSING  DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LISTINGS 

SALES 

RATIO 

AVERAGE 

DIP    C!A  r  S'C 

TO  LISTINGS 

PRICE 

JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MARCH 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.33 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

13^3 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

12^0 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

2662 

1401 

.53 

130790 

APRIL 

3167 

166*7 

.53 

127870 

MAY 

3192 

1562 

.49 

130311 

JUNE 

2817 

1445 

.51 

128559 

JULY 

2938 

1435 

.49 

131210 

AUGUST 

2512 

1276 

.51 

127163 

SEPTEMBER 

2679 

1090 

.41 

126826 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

146.6 

132.0 

FEBRUARY 

129.1+ 

148.5 

133.8 

MARCH 

133.0 

151.3 

13^.3 

APRIL 

133.5 

155.6 

138.6 

MAY 

132.3 

156.5 

137.9 

JUNE 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.1+ 

160.2 

137.1 

SEPTEMBER 

130.1 

158.7 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

130.4 

158.9 

136.7 

DECEMBER 

125.8 

158.9 

133.2 

1991  ** 

JANUARY 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

126.6 

159.0 

133.8 

APRIL 

124.8 

158.3 

132.3 

MAY 

125.1 

158.7 

132.6 

JUNE 

125.0 

159.3 

132.7 

JULY 

124.0 

158.4 

131.7 

AUGUST 

124.7 

159.2 

132.4 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
[NHPD  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  {GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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TABLE  16 

NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127.1 

156.7 

133.5 

MARCH 

131.4 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138.2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  *★ 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

131.0 

168.3 

139.5 

MARCH 

131.2 

169.4 

140.0 

APRIL 

130.9 

169.2 

139.6 

MAY 

130.5 

170.8 

139.6 

JUNE 

131.2 

172.0 

140.5 

JULY 

131.1 

172.3 

140.5 

AUGUST 

131.2 

175.0 

141.1 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  STATISTICS  CANADA  ^CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
^NHPI)  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  {GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS1  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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HIGHLIGHTS 


Urban  Alberta 


•  Urban  Alberta's  starts  increased  sharply  to  1,124 
units  in  October,  up  40%  in  comparison  with  the 
804  units  posted  the  same  month  last  year. 

•  Despite  this  increase,  total  starts  for  the  first 
ten  months  (8,265)  were  still  37%  below  last 
year's  total  of  13,030.  Both  singles  and 
multiples  were  down  36%  and  41%,  respectively. 

•  Housing  under  construction  fell  again  to  4,496 
units  in  October,  a  drop  of  17%  compared  to 
October  1990. 


Calgary 


•  Calgary's  419  starts  last  month  were  10%  higher 
than  the  380  units  started  in  October  1990. 

•  Total  starts  to  date  still  showed  a  38%  decline  to 
3,882  from  6,231  units  a  year  ago.  In  percentage 
terms,  multiple  family  starts  decreased  more 
dramatically. 

•  Housing  under  construction  dropped  further  to 
2,037  units  in  October,  11%  behind  last  year's 
level.  The  inventory  of  newly  completed  and 
unoccupied  housing  remained  almost  unchanged  at 
725  units  while  the  rate  of  absorption  slid  to  39% 
from  46%  the  month  before. 

•  Calgary's  home  sales  through  MLS  climbed  5%  to 
1,143  units  in  October,  but  still  16%  lower  than 
what  they  were  in  the  same  month  last  year.  Sales 
to  date  totalled  13,796,  53  units  more  than  in 
1990. 

•  The  October  average  selling  price  of  $127,730  was 
a  significant  increase  from  September  and  up  5% 
from  $121,434  for  the  same  month  1990.  The  new 
housing  price  index,  however,  remained  unchanged 
at  132.4  in  September. 
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Edmonton 


•  Edmonton's  housing  starts  improved  dramatically  in 
October.  So  far,  October's  611  starts  were  the 
highest  monthly  level  for  this  year.  This  also 
marks  the  largest  year-to-year  increase  (94%)  for 
1991.  While  singles  rose  by  48%,  multiples  took  a 
jump  of  240%  over  this  time  last  year. 

•  Despite  this  big  jump,  the  year-to-date  total  of 
3,519  units  were  still  down  36%  from  the  5,480 
units  started  in  1990. 

•  Housing  under  construction  increased  9%  to  2,083 
units  in  October,  a  result  of  last  month's  big 
increase  in  starts.  The  inventory  of  newly 
completed  and  unoccupied  housing  increased  to  615 
units,  the  highest  level  for  the  year. 

•  October  resale  housing  market  activity  (935  sales) 
although  edged  up  slightly  from  September,  was 
still  10%  lower  than  a  year  ago.  Sales  to  date 
(10,061),  however,  were  still  16%  ahead  of  last 
year. 

•  The  average  selling  price  dropped  to  $102,990, 
$4,000  below  the  average  for  September,  but 
slightly  higher  than  the  October  1990  average 
price.  The  new  housing  price  index  stayed 
unchanged  at  141.1  in  September. 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1990-1991 


1990 

1991 

PERCENT  CHANGE 

JANUARY 

1198 

400 

"67 

FEBRUARY 

1057 

420 

"60 

MARCH 

1564 

512 

"67 

APRIL 

2110 

739 

"65 

MAY 

2055 

1047 

"49 

JUNE 

1294 

1075 

"17 

JULY 

1063 

940 

"12 

AUGUST 

953 

1075 

13 

SEPTEMBER 

932 

933 

0 

OCTOBER 

804 

1124 

40 

NOVEMBER 

833 

DECEMBER 

569 

TOTAL 

14432 

8265 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.A.,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY , 
GRANDE  PRAIRIE,  LETH BRIDGE.  LLOYDMINSTER  (ALTA.  PART), 
MEDICINE  HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1990-1991 


1990 


TOTAL 

SINGLE 

MULT  I 

MULTI  AS  . 

DETACHED 

PERCENT 

OF  TOTAL 

JANUARY 

1198 

979 

1  A 
10 

FEBRUARY 

1057 

954 

103 

10 

MARCH 

1564 

1294 

270 

1  7 

APRIL 

2110 

1869 

241 

11 

MAY 

2055 

1283 

772 

38 

JUNE 

1294. 

1093 

i-  \J  X. 

JULY 

1063 

800 

263 

25 

AUGUST 

953 

688 

265 

28 

SEPTEMBER 

932 

758 

174 

19 

OCTOBER 

804 

652 

152 

19 

NOVEMBER 

833 

656 

177 

21 

DECEMBER 

569 

387 

182 

32 

TOTAL 

14432 

..  11413 



3019 

21 

1991 

JANUARY 

400 

297 

103 

26 

FEBRUARY 

420 

382 

38 

9 

MARCH 

512 

450 

62 

12 

APRIL 

739 

588 

151 

20 

MAY 

1047 

879 

168 

16 

JUNE 

1075 

931 

144 

13 

JULY 

940 

743 

197 

21 

AUGUST 

1075 

855 

220 

20 

SEPTEMBER 

933 

769 

164 

18 

OCTOBER 

1124 

794 

330 

29 

NOVEMBER 

DECEMBER 

TOTAL 

8265 

6688 

1577 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  CALGARY  M.A.  ,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY, 
GRANDE  PRAIRIE,  LETH BRIDGE,  LLOYDMINSTER  {ALT A.  PART), 
MEDICINE  HAT,  RED  DEER,  WETASKIVIN,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  X  OF  STARTS,  CALGARY 


0  t  I  1  I  I  I  I  I  I  I  I  I  I  f  I  I  I  I  I  I  l  I  l  l  l  I  l  l  l  l  ]  l  l  l  I  I  I  I  I  I  I  I  I  I  I 
JAN/88        JUL/88       JAN/89        JUL/89       JAN/90        JUL/90       JAN/91  JUL/91 


FIGURE  4B 

MULTIPLES  AS  %  Of  STARTS,  EDMONTON 
50  -!  


0  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  1  I  I  l  l  I  I  I  I  I  I  I  1  I  I  I  I  I  I  I  I  I  I  I  I 
JAN/88        JUL/88       JAN/89        JUL/89       JAN/90        JUL/90       JAN/91  JUL/91 

MONTHS 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY [METRO) 


1990 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

813 

510 

31^4 

FEBRUARY 

619 

411 

3381 

MARCH 

730 

694 

3417 

APRIL 

963 

766 

3612 

MAY 

906 

790 

3728 

JUNE 

434 

954 

3206 

JULY 

41+7 

780 

2874 

AUGUST 

493 

523 

2841 

SEPTEMBER 

446 

799 

2488 

OCTOBER 

380 

564 

2300 

NOVEMBER 

474 

366 

2406 

DECEMBER 

'299 

352 

2353 

1991 

JANUARY 

170 

299 

2224 

FEBRUARY 

230 

379 

2076 

MARCH 

324 

345 

2054 

APRIL 

363 

486 

1930 

MAY 

535 

414 

2051 

JUNE 

534 

289 

2293 

JULY 

422 

520 

2193 

AUGUST 

462 

408 

2245 

SEPTEMBER 

423 

583 

2083 

OCTOBER 

419 

464 

2037 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER- CON ST RUCTION 
EDMONTON {METRO) 


1990 


STARTS 

COMPLETIONS  UNDER- 

-CONSTRUCTION 

JANUARY 

289 

306 

2171 

FEBRUARY 

364 

369 

2166 

MARCH 

758 

312 

2611 

APRIL 

827 

359 

3079 

MAY 

968 

363 

3685 

JUNE 

675 

584 

3775 

JULY 

533 

513 

3791 

AUGUST 

363 

583 

3570 

SEPTEMBER 

388 

890 

3069 

OCTOBER 

315 

689 

2690 

NOVEMBER 

263 

633 

2318 

DECEMBER 

178  ' 

376 

2104 

1991 


JANUARY 

194 

532 

1768 

FEBRUARY 

154 

366 

1612 

MARCH 

150 

212 

1550 

APRIL 

260 

231 

1574 

MAY 

410 

347 

1637 

JUNE 

429 

300 

1766 

JULY 

405 

413 

1757 

AUGUST 

495 

370 

1885 

SEPTEMBER 

411 

382 

1911 

OCTOBER 

611 

436 

2083 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCENT 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

168 

140 

308 

369 

54 

MARCH 

145 

120 

265 

312 

57 

APRIL 

155 

114 

269 

359 

57 

MAY 

151 

115 

266 

363 

58 

JUNE 

213 

152 

365 

584 

57 

JULY 

229 

154 

383 

513 

56 

AUGUST 

311 

116 

4  27 

583 

56 

SEPTEMBER 

335 

123 

458 

890 

65 

OCTOBER 

404 

116 

520 

689 

55 

NOVEMBER 

445 

125 

570 

633  - 

51 

DECEMBER 

440 

124 

564 

376 

40 

1991 

JANUARY 

440 

104 

544 

532 

50 

FEBRUARY 

444 

121 

565 

366 

38 

MARCH 

433 

111 

544 

212 

30 

APRIL 

407 

119 

526 

231 

32 

MAY 

400 

118 

518 

347 

41 

JUNE 

388 

183 

571 

300 

30 

JULY 

447 

118 

565 

413 

43 

AUGUST 

429 

132 

561 

370 

40 

SEPTEMBER 

451 

130 

581 

382 

38 

OCTOBER 

504 

111 

615 

436 

40 

NOVEMBER 
DECEMBER 


SOURCE'.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
*+ THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURBENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 
AND 
DUPLEXES* 

APARTMENTS 

AND 
ROWHOUSES** 

TOTAL 

COMPLETIONS 

ABSORB, 
PERCEN'. 

1990 

JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

303 

13 

316 

411 

57 

MARCH 

428 

6 

434 

694 

57 

APRIL 

474 

7 

481 

766 

60 

MAY 

494 

60 

554 

790 

56 

JUNE 

549 

65 

614 

954 

59 

JULY 

594 

81 

675 

780 

52 

AUGUST 

517 

70 

587 

523 

51 

SEPTEMBER 

601 

39 

640 

799 

54 

OCTOBER 

614 

46 

660 

564 

45 

NOVEMBER 

596 

38 

634 

366 

38 

DECEMBER 

537 

44  • 

581 

352 

41 

1991 

JANUARY 

452 

37 

489 

299 

44 

FEBRUARY 

455 

34 

489 

379 

44 

MARCH 

432 

102 

534 

345 

36 

APRIL 

502 

161 

663 

486 

35 

MAY 

533 

195 

728 

414 

32 

JUNE 

550 

156 

706 

289 

31 

JULY 

562 

167 

729 

520 

41 

AUGUST 

604 

148 

752 

408 

34 

SEPTEMBER 

606 

118 

724 

583 

46 

OCTOBER 

611 

114 

725 

464 

39 

NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  ~  HOUSING  DIVISION 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET.  CALCULATED  AS  FOLLOWS 'A  NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY \  NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1990 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

1114 

976 

.88 

101701 

MARCH 

1688 

957 

.57 

101596 

APRIL 

2179 

755 

.35 

104753 

MAY 

2972 

714 

.24 

101737 

JUNE 

1890 

690 

.37 

103353 

JULY 

1749 

746 

.43 

101395 

AUGUST 

1855 

933 

.50 

102785 

SEPTEMBER 

1783 

980 

.55 

100105 

OCTOBER 

1798 

1041 

.58 

101940 

NOVEMBER 

1535 

839 

.55 

99416 

DECEMBER 

905 

625 

.69 

99517 

1991 

JANUARY 

1711 

659 

.39 

103766 

FEBRUARY 

1710 

983 

.57 

102463 

MARCH 

1854 

943 

.51 

105692 

APRIL 

2204 

1101 

.50 

110930 

MAY 

2275 

1227 

.54 

108950 

JUNE 

1868 

1166 

.62 

109296 

JULY 

1941 

1148 

.59 

108338 

AUGUST 

1792 

1043 

.58 

108813 

SEPTEMBER 

1843 

856 

.46 

107061 

OCTOBER 

1651 

935 

.57 

102990 

NOVEMBER 

DECEMBER 

SOURCE:           EDMONTON  REAL  ESTATE  BOARD 
PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING 

DIVISION 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1990 


LIbTlNGo 

SALES 

RATIO 

A  Trip  D  A  /T 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

2878 

1796 

.62 

137094 

MARCH 

4172 

1748 

.42 

134199 

APRIL 

3361 

1123 

.3* 

135519 

MAY 

3514 

946 

.27 

129351 

JUNE 

2516 

939 

.37 

128263 

JULY 

2457 

1103 

.45 

120330 

AUGUST 

2646 

1380 

.52 

123161 

SEPTEMBER 

2748 

1373 

.50 

121402 

OCTOBER 

3125 

1358 

.43 

121423 

NOVEMBER 

2328 

1113 

.48 

120804 

DECEMBER 

1332 

769 

.58 

121842 

1991 

JANUARY 

2791 

1270 

.46 

117328 

FEBRUARY 

2871 

1507 

.52 

122652 

MARCH 

2662 

1401 

.53 

130790 

APRIL 

3167 

1667 

.53 

127870 

MAY 

3192 

1562 

.49 

130311 

JUNE 

2817 

1445 

.51 

128559 

JULY 

2938 

1435 

.49 

131210 

AUGUST 

2512 

1276 

.51 

127163 

SEPTEMBER 

2679 

1090 

.41 

126826 

OCTOBER 

2490 

1143 

.46 

127730 

NOVEMBER 
DECEMBER 


SOURCE-.  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 
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TABLE  15 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

CALGARY 


1990 


HOUSE 

LAND 

TOTAL 

JANUARY 

127.5 

146.6 

132.0 

FEBRUARY 

129.1+ 

148.5 

133.8 

MARCH 

133.0 

151.3 

137.3 

APRIL 

133.5 

155.6 

138.6 

MAY 

132.3 

156.5 

137.9 

JUNE 

132.1 

157.0 

137.9 

JULY 

130.2 

157.5 

136.8 

AUGUST 

130.1+ 

160.2 

137.1 

SEPTEMBER 

130.1 

158.7 

136.4 

OCTOBER 

130.1 

158.7 

136.4 

NOVEMBER 

130.4 

158.9 

136.7 

DECEMBER 

125.8 

158.9 

133.2 

1991  ** 

JANUARY 

125.9 

158.6 

133.2 

FEBRUARY 

126.0 

158.6 

133.3 

MARCH 

126.6 

159.0 

133.8 

APRIL 

124.8 

158.3 

132.3 

MAY 

125.1 

158.7 

132.6 

JUNE 

125.0 

159.3 

132.7 

JULY 

124.0 

158.4 

131.7 

AUGUST 

124.7 

159.2 

132.4 

SEPTEMBER 

124.7 

159.2 

132.4 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**  BEGINNING  IN  JANUARY  1991.  THE  NEW  HOUSING  PRICE  INDEX 
[NHPD  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  {GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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TABLE  16 


NEW  HOUSING  PRICE  INDICES* 
1986=100 

EDMONTON 


1990 


HOUSE 

La  \S  W  *m* lj 

LAND 

TOTAL 

JANUARY 

123.0 

145.8 

128.2 

FEBRUARY 

127.1 

156.7 

133.5 

MARCH 

131.4 

158.8 

137.5 

APRIL 

131.6 

159.7 

137.9 

MAY 

131.6 

161.3 

138.2 

JUNE 

131.6 

161.3 

138.2 

JULY 

131.7 

161.3 

138.3 

AUGUST 

131.7 

163.9 

139.0 

SEPTEMBER 

131.7 

165.6 

139.4 

OCTOBER 

132.2 

165.3 

139.7 

NOVEMBER 

132.2 

166.1 

139.9 

DECEMBER 

132.2 

166.9 

140.1 

1991  ** 

JANUARY 

132.8 

167.9 

140.7 

FEBRUARY 

131.0 

168.3 

139.5 

MARCH 

131.2 

169.4 

140.0 

APRIL 

130.9 

169.2 

139.6 

MAY 

130.5 

170.8 

139.6 

JUNE 

131.2 

172.0 

140.5 

JULY 

131.1 

172.3 

140.5 

AUGUST 

131.2 

175.0 

141.1 

SEPTEMBER 

131.2 

175.0 

141.1 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

POLICY  AND  PLANNING  -  HOUSING  DIVISION 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 
**  BEGINNING  IN  JANUARY  1991,  THE  NEW  HOUSING  PRICE  INDEX 
{NHPD  REFLECTS  THE  TERMINATION  OF  THE  FEDERAL  SALES  TAX 
AND  THE  INTRODUCTION  OF  THE  GOODS  AND  SERVICES  TAX  (GST). 
THE  NHPI  IS  A  PRICE  INDEX  BASED  ON  CONTRACTORS'  SELLING 
PRICES  FOR  NEW  HOMES  AND  AS  SUCH  EXCLUDES  GST  PAID  BY 
THE  FINAL  PURCHASERS  OF  NEW  HOMES. 
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